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Denmark's Balance of 
Payments Improved 


Denmark’s net foreign liabilities de- 
creased appreciably in 1952. At the 
end of the year they amounted to 
2,184 million crowns, or about US$320 
million, the decrease during the year 
having been equivalent to about $60 
million, or nearly 16 percent. 

The decrease applied to both long- 
and short-term accounts, amounting to 
$27 million for the first and $33 million 
for the second category. About $25 mil- 
lion was used for reducing bonded for- 
eign indebtedness of the Government; 
$6 million of this was applied to dollar 
issues, while there was a $33-million 
drop in combined long- and short-term 
indebtedness to the United States and 
Canada. 

High Crop Yields Contribute 

A number of factors contributed to 
this improvement. Exceptionally high 
crop yields, adoption of a dollar export 
incentive plan, and improved terms of 
trade helped reduce the import balance 
by $53.6 million. Ocean transport serv- 
ices netted $13.8 million more than in 
1951, despite the general decline in 
freight rates in 1952, 

While net tourist expenditures de- 
clined somewhat and payments of divi- 
dends and interest showed a slight in- 
crease, there was a rise in net receipts 
from other goods and services accounts, 
so that these items together showed a 
$2.6-million improvement over 1951. 
The increase in current account items, 
amounting to nearly $70 million, was 
partially offset by a drop of nearly $55 
million in Marshall Plan grants, so that 
the net improvement for accounting 
purposes was under $15 million. 

An outstanding feature of Denmark’s 
1952 balance of payments is the im- 
proved position on dollar account, to 
which increased exports to the United 
States and reduced imports therefrom 
contributed largely. The 1952 “goods 
and services” negative balance of $40.5 
million with the United States and 
Canada was $36 million less than that 
for 1951. The small 1952 surplus with 
the European Payments Union—$1.7 
million—represented a substantial im- 


provement over the position at the end 
of 1951, 


Chilean Pulp, Paper 
Mills Get IBRD Loan 


The International Bank for Recon- 
struction and Development has made a 
loan of $20 million to help finance the 
construction of a chemical pulp mill and 
a newsprint paper mill in Chile. The 
new plants will not only eliminate the 
need to import paper pulp and news- 
print, but will produce a surplus of 
these products for export. 


The joint borrowers are the Cia. 
Manufacturera de Papeles y Cartones 
S. A., a privately owned corporation, 
and the Corporacion de Fomento de la 
Produccion (Fomento), an agency of 
the Chilean Government. The loan is 
guaranteed by the Government. 


The Papeles y Cartones company is 
the only pulp and paper manufacturer 
in Chile, and is one of Chile’s leading 
industries. It produced 11,000 tons of 
newsprint and 30,000 tons of other 
papers and paper products in 1952. 
Despite a steady growth in production, 
the company has not been able to meet 
the country’s demands for paper and 
paper products. 

Chilean imports of newsprint and cel- 
lulose pulp were valued at the equiva- 
lent of over $5 million in 1950. 

Locally produced chemical pulp and 
increased paper production will not only 
eliminate the need for these: imports, 
but will make possible new paper prod- 
ucts. The new plants will also be 
constructed so that, with additional 
equipment, they could be used for the 
manufacture of rayon pulp to meet 
Chile’s growing demand for this product. 


Mills Use Local Materials 


The establishment of the new mills 
will be an important step toward the 
fuller use of Chile’s extensive forest 
resources, 

The new chemical pulp mill will be 
at Laja, a village on the main railway 
line running between Concepcion and 
Santiago. The plant will be designed to 
make unbleached, semibleached, and 
bleached chemical pulp totaling about 
50,000 tons a year. In addition, the mill 
will produce 10,000 tons of kraft paper 
annually. 

The newsprint paper mill will be on 
the Bio Bio River, near the city of 
Concepcion, which is rapidly becoming 
the industrial center of Chile. The plant 
will be designed to make 44,000 tons of 
newsprint and 6,600 tons of boxboard 
each year from mechanical pulp, chemi- 
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cal pulp, and scrap paper. 


pany’s 


The com- 


boxboard and kraft paper 


machines will be transferred from the 
main plant at Puento Alto to the new 
sites and will be modernized to ensure 
greater efficiency of operation. 





The total cost of the construction of 
the two mills is estimated at the equiv- 
alent of about $26 million. The bank’s 
loan of $20 million will be used to pay 
for imported equipment, and the com- 
pany will finance the local currency 
requirements. 

The bank’s loan is for a term of 17 
years and carries interest of 5 percent, 
including the 1-percent commission 
which, under the bank’s articles of 
agreement, is allocated to a_ special 
reserve. Amortization payments will 
begin May 15, 1958, 
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Sterling Area Gold and Sweden Maintains Industrial Status, 
Expects Near Record Grain Yields 


The seasonal drop in Swedish industrial production in July was 
less than customary this year, despite a longer vacation period. 

The increased demand for Swedish forest products was primarily 
responsible for this favorable situation. Export sales of pulp exceeded 
production during June and July, bringing about a further reduction in 


Dollar Reserves Rise 


Sterling area gold and dollar reserves 
rose by $13 million in August to a total 
of $2,469 million. Reserves are now at 
their highest level since November 1951, 
when they amouuted to $2,707 million; 
the postwar peak for reserves, however, 
at $3,867 million, was reached in June 
1951. 

The upturn in reserves in August, 
limited by a payment of $39 million to 
Canada, was the smallest increase in 
any month this year; reserves rose by 
$89 million in July and by $46 million 
in June. 


First Installment Paid 


The payment was the first install- 
ment under the new agreement for the 
repayment of the 1942 Canadian inter- 
est-free loan to the United Kingdom. 
No further payments will be made this 
year but, according to the terms of 
the agreement, $30 million will be paid 
each year from 1954 through 1958. 

This payment accounted for the en- 
tire surplus which the sterling area ac- 
crued with nonsterling, non-OEEC (Or- 
ganization for European Economic 
Cooperation) countries, that is, mainly 
the dollar area, during August. 


Receipts on account of defense aid 
from the United States showed a 
marked decline in August from both the 
July figure and the monthly average 
for the first 6 months of 1953. Ameri; 
can aid receipts added only $19 million 
to the reserves in August, as compared 
with $36 million in July, and a monthly 
average of nearly $28 million for Jan- 
uary-June of this year. 


Payment Made to EPU 

For the first time since September 
1952, the United Kingdom has had to 
make a payment to the European Pay- 
ments Union. This payment was in 
part settlement of the sterling area’s 
deficit of £4 million with Europe during 
July. It has been announced that ster- 
ling countries incurred another and 
larger deficit of £10.6 million with these 
countries in August. 


Although the recent liberalization of 
sterling countries’ imports from west- 
ern Europe has undoubtedly had some 
effect on this trade, the payment bal- 
ance between these two areas is greatly 
influenced during the summer months 
by such seasonal factors as tourist ex- 
penditures and the lull in major sterling 
commodity sales. 

To settle these deficits, Britain paid 
$6 million of gold to the European Pay- 
ments Union in August, and $15 million 
was due in September, 
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mill stocks which had reached rather 


substantial proportions during the early 


part of 1953. 


Employment in the engineering work- 
shop _industry declined slowly, while 
production in the iron and steel indus- 
try, which had been going through a 
stage of rapid expansion, tended down- 
ward, 


A demand for consumers’ goods was 
high during July, and the outlook was 
for continued improvement. The ex- 
panded public investment program now 
getting under way will contribute to 
increased consumer resources in the 
coming months. 


The intensified housing program is 
being felt by the wallboard industry 
where domestic sales are up to 20 per- 
cent from the first half of 1952. Until 
the housing program started to expand 
the demand in the wallboard industry 
was declining. 


Top Grain Crops Expected 


‘The July crop survey showed above 
normal prospects, the outlook being for 
the largest bread-grain crop on record 
and the highest production of coarse 
grain since 1939. Disposing of agricul- 
tural export surpluses no doubt will be 
discussed in coming trade negotiations. 

Comments by labor leaders during 
July, by which time the 1953 wage 
negotiations had been completed, cast 
light on trade union policy in 1954, In- 
sofar as wages are concerned, labor is 
likely to continue to be on the defensive 
in wage agreement negotiations, full 
employment remaining the principal 
goal. 

The unions are aware of the serious 
results which might follow wage in- 
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creases if they adversely affected 
Sweden’s competitive position. On the 
other hand, any employer demands to 
cut wages may be expected to be op- 
posed vigorously. 

Retail sales were down during July 
following June’s heavy trade, This drop 
would appear to be temporary, how- 
ever, because of a normal lag in pur- 
chases during the vacation period and 
as a result of heavy buying in the 
earlier 2 or 3 months. Consumer de- 
mand is expected to increase also be- 
cause of a belief that prices will not 
decline appreciably 


The July wholesale price index 
dropped 1 point to 298 compared with 
299 in June (1935=100). The general in- 
dex for import and export prices fell 
slightly in July, and terms of trade were 
unchanged. The import price index was 
371 in July, compared with 373 in May 
and June, and the export price index for 
these months was 372, 377, and 374, re- 
spectively (1935=100). 


Financial Situation Favorable 


After several months of relative 
stability, Sweden's finances during July 
became more fluid, owing to internal 
and external factors. The balance of 
payments, judging from reserve figures, 
was surprisingly favorable, and im- 
provement was not confined to any one 
currency area but appears to have been 
worldwide. 

The Government began borrowing 
operations to raise the 2 billion crowns 
required to finance its investment pro- 
gram for the fiscal year 1953-54. At the 
same time, the credit institutions con- 
tinued their negotiations with the Riks- 
bank over future credit restrictions. 

The uncertainty over credit policy 
resulted in a low turnover in stocks 
and bonds. The Riksbank’s holding of 
gold at the end of July totaled 1,052 
million crowns and foreign exchange 
holdings amounted to 1,279 million 
crowns, compared with 1,001 million 
crowns in gold and 1,249 million crowns 
in foreign exchange at the end of June. 

The inflow of foreign exchange during 
July reflected, more than anything else, 
an improved foreign demand for Swed- 
ish forest products. Sweden’s July sur- 
plus with the European Payments Un- 
ion amounted to 18.5 million crowns, 
while commercial bank transactions 
with the eight-country (all EPU) arbi- 


(Continued on Page 7) 
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Uruguay Maintains Sound Economic 
Level Despite Trade Drawbacks 


Uruguay’s international and domestic trade slowed down in August. 
Wool and meat exports were at the lowest level in recent months, and 
retail sales were affected by seasonal factors and luxury taxes. 

Despite these drawbacks Uruguay’s immediate economic situation 
appeared fairly sound. Banks reported local and foreign collections as 


generally satisfactory; the peso tended 
to firm; and the Bank of the Republic 
held exchange reserves to the equivalent 
of $44.7 million. Local wool producers 
watched the opening of the Australian 
wool auctions with a certain optimism, 
tempered by the possibility of tariff 
restrictions on foreign wool in the 
United States. Pastures were satisfac- 
tory and crop prospects appeared good. 
Woe! Stocks Exhausted 


Wool exports during August amount- 
ed to only 10,187 bales (1,050 pounds 
each, greasy basis) as compared with a 
monthly average of 22,000 bales during 
the preceding 10 months. 


Total wool exports for the first Al 
months of the wool year (October 1- 
August 31) amounted to 251,165 bales 
of all types, including 42,067 bales of 
wool tops. These figures may be con- 
sidered as representing virtually all 
available wool stocks, as only occasional 
small lots of coarser wools remained 
unsold. The quantity exported included 
a substantial carryover from the 1951- 
52 clip as well as virtually all of the 
1952-53 clip. 

The new clip is expected to commence 
toward the end of September and is now 
estimated at 80,000 to 90,000 metric 
tons. The opening of the exchange reg- 
istry for wool exports from the new clip 
by the Bank of the Republic on Septem- 
ber 4, was reflected in the strengthening 
of the free market rate of the peso-to 
around 2.83 to the dollar as contrasted 
to 3.05 pesos to the dollar in early 
August, 

Meat Exports Down 


Large shipments of cattle continued 
to enter the Montevideo market, al- 
though August shipments are usually 
on a limited scale. Packing house pur- 
chases were still averaging about 3,000 
head daily, and were substantially in 
excess of local consumption. Meat ship- 
ments to the United Kingdom were 
halted after British meat contract com- 
mitments were fulfilled, and the pack- 
ing houses faced curtailed operations, 
because of cold storage_ space limita- 





Wool prices at the Australian auc- 
tions in 1952-53 averaged 81.8d. a pound 
for greasy wool and 110.8d. a pound for 
scoured, and not as shown in Foreign 
Commerce Weekly, September 7, 
page 3. 

The gross value of rural output of 
wheat has been estimated at A£1,090 
million, : 
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tions, unless additional export markets 
could be found. 


In contrast to sharply reduced frozen 
meat exports, only 878 tons were 
shipped in August, against 4,034 tons in 
July, shipments of canned meat con- 
tinued at satisfactory levels; 2,412 tons 
were exported in August compared 
with 3,448 tons in July. 


Official exchange rate reductions, 
from 2.35 to 2.05 pesos per dollar for 
meat extract, and from 2.35 to 1.93 
pesos per dollar for canned corned beef, 
were effected in August. The reduction 
on meat extract reflected the sharply 
increased world price for that com- 
modity, and the reduction on canned 
corned beef appeared to be primarily 
an attempt to halt the slaughter of fat 
chiller-type cattle for use in corned beef 
production. 

Trade Negotiations Active 

Uruguay continued active in the field 
of international negotiation. The re- 
cently signed German-Uruguayan trade 
agreement moved a step closer to rati- 
fication after approval by tiie Senate. 
Meanwhile a group of French Govern- 
ment officials visited Uruguay to dis- 
cuss stimulation of trade between the 
two countries. The existing Commerce 
and Navigation Treaty between Uruguay 
and Brazil, originally signed in 1933, 
was extended to permit time for a 
continuance of conversations relative to 
a new 5-year payments agreement. 
There were also indications that a con- 
tract for providing frozen meat to the 
U. S. S. R. was under consideration by 
Uruguayan officials. On September 9 
an additional protocol to the Danish- 
Uruguayan Trade Agreement was 
signed, providing for most-favored- 
nation treatment. 

The Minister of Finance outlined plans 
for placing bonds in the local market 
during the remainder of this year and 
1954. His plans, which include public 
debt consolidation, retroactive payment 
of railroad workers’ salaries, new and 
already approved public works, rail- 
road, power and agricultural develop- 
ments, calls for bond issues of 79.7 mil- 
lion pesos during 1953 and 83.7 million 
during 1954. It is anticipated that the 
greater number of these bonds will be 
placed with various government pension 
funds and state institutions, such as the 
State Insurance Bank, and only a re- 
latively small portion with private 
investors.—Emb., Montevideo, 


Ex-Im Bank Pays $225 
Million in Dividends 

The Export-Import Bank of Wash. 
ington paid a dividend of $22.5 million, 
$2.5 million greater than previous an. 
nual dividends, to the Treasury on July 
1 out of profits made during the fiscal] 
year ended June 30, according to its 
semiannual report transmitted to Con- 


gress and the President. 


The remainder of the net operating 
profit amounting to $29.3 million wag 
added to the bank’s accumulated earned 
reserves which now total $295.6 million, 
The profits applied to the dividend and 
accrual to reserves arose out of interest 
earnings of $75.8 million less adminis- 
trative expenses of approximately $1 
million and interest payments of $23 
million to the U. S. Treasury. 

The bank pays interest to the Treas. 
ury at a rate determined by the Secre- 
tary of the Treasury and based upon 
average cost to the Treasury of the 
funds borrowed in the market. The cur- 
rent rate of new borrowings of the 
bank from the Treasury is 2% percent, 
representing an increase over the rates 
paid in previous years. 

During the 6 months ended June 30 
the bank authorized new credits in the 
amount of $387 million and allocated 
$28 million to specific projects financed 
under credits previously authorized. In 
that period the bank disbursed $222.7 
million under loan authorizations and 
received repayments of principal 
amounting to $171.9 million plus inter- 
est payments of $37.5 million. 


As of June 30, 1953, outstanding loans 
of the bank were $2.5 billion with loan 
commitments not yet paid out amount- 
ing to $791.3 million, which brought the 
total of active credits to $3.3 billion, 
leaving an uncommitted lending author- 
ity of $1.2 billion. 

The bank’s activities during the fiscal 
year included loans to countries in 
Europe, North and South America, Af- 
rica, and the Far East. Loans were out- 
standing in 48 countries on all contin- 
ents. Loans were made during the year 
for economic development purposes in 
distant countries and for the develop- 
ment and expansion of foreign-resources 
and strategic materials and materials 
essential to U. S. industries, 





Canada’s 1953 flaxseed crop is fore- 
cast at 10,787,000 bushels on the basis of 
yield and acreage indications as of Sep- 
tember 1, according to the Dominion 
Bureau of Statistics. This volume of 
flaxseed production would be 2,174,000 
bushels or almost 17 percent less than 
the 1952 crop. 


Flaxseed plantings are estimated at 
1,036,000 acres compared with 1,206,500 
in 1952, 


Foreign Commerce Weekly 
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U. S., India Sign 16 
Operational Accords 


The Government of India had signed 
16 operational agreements with the 
U. S. Technical Cooperation Adminis- 
tration by the end of June 1953. The 
titles of the agreements and _ the 
amounts contributed by both countries 
in the years 1951-52 and 1952-53 were 
as follows: 


[In thousands of dollars] 
U. S. India’s 

Contribution Contribution! 

Title 1951-52 1952-58 1951-52 1952-58 
Import of ferti- 
lizers, including 
experimental fer- 

OSS eee $9,041 $5,540 
Import of iron 
and steel for ag- 
ricultural pur- 

SE . 8,385 8,500 252 680 


Project for locust 
control. and plant 
protection .........4 230 221 52 105 
Project for deter- 


mination of soil 
fertility and fer- 


$924 $568 


tilizer use ............ 200 - 177 ‘panes 
Project for the 
expansion and 
modernization of 
marine fisheries.. 2,462 4... t aa 


Project for 
ground-water ir- 
rigation (2,650 
tube wells)............ 15,309 6,191 9,334 9,881 


Village workers’ 
training program 166 133 §=1,583 16 


Community de- 
velopment pro- 


Ra - 8,671 1,925 72,206 15,398 
Project for ma- 
laria control......... 648 5,200 8 3,737 


Project for devel- 

opment of forest 

research — equip- 

ment for the For- 

est Research In- 

stitute, Dehra 

0 RCE ae 104 210 44 67 


Project for river 
valley develop- 
ment—equipment 
for irrigation and 
power projects... 4,784 56,405 105 32,083 


Project for 
ground-water ex- 
loration — sink- 
ng 350 explora- 
tory wells............ ee euce meee 


Project for build- 
ing materials de- 
velopment .........6 exceed 100 Gene 21 


Project for dem- 
onstration of im- 
proved methods 
of low-cost hous- 
ing construction.. rer 15 nee 81 
Project for the 
establishment of 
a central labor 


institute 0.0... enna 100 ented 105 
Projects for ex- 
ploatory lignite 


excavation in 
South Arcot, Ma- 
ag oni nit aia > see 250 sani 525 


Total ..........$50,000 $38,350 $86,132 $65,737 








1Converted into U. §S. dollars at rate of 
US$0.21 per rupee. 





U. S. exports of milled rice, excluding 
paddy, toialed 1,438,019,000 pounds in 
the fiscal year 1952-53, compared with 
1,678,517,000 pounds in the preceding 
fiscal year. : 
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Foreign Countries Obtain $5.7 Billion in 


U. S. Goods, Services 


Foreign countries obtained in the 
United States goods and services valued 
at $5.7 billion in the second quarter of 
1953, the Office of Business Economics 
has disclosed in an analysis of the sec- 
ond-quarter balance of payments. 


According to the September issue of 
the Survey of Current Business, foreign 
nations were able to increase their gold 
and dollar assets by about $450 million 
during the quarter, in addition to re- 
paying various debts to the extent of 
about $440 million. 

Exports of goods and services rose 
in the April-June period by about $300 
million. This includes a $100-million in- 
crease in exports of military items sup- 
plied under Government aid programs. 
Other exports were up by about $200 
million over the first quarter but were 
still about $400 million smaller than 
during the corresponding period last 
year. 

Less than one-third of the second- 
quarter rise in foreign gold and dollar 
assets—or about $128 million—consisted 
of foreign gold purchases. In the pre- 
ceding quarter, foreign gold purchases 
had amounted to over $600 million, and 
the rise in foreign dollar assets had 
amounted to $150 million, 


Foreign Dollar Position Improves 


Foreign gold and short-term dollar 
holdings at the end of June were esti- 
mated at about $21.6 billion, nearly as 
high as the monetary gold stock of the 
United States, which was $22.5 billion 
at the same time. The improvement in 
the foreign dollar position, which had 
continued without interruption since 
the end of the first quarter of 1952 was 
reflected both in the higher U. S. ex- 





Canadian Exporters 
Plan Convention 


The Canadian Exporters’ As- 
sociation will hold its tenth an- 
nual meeting and convention at 
the Hotel General Brock, Niagara 
Falls, Ontario, on Thursday and 
Friday, October 22 and 23, 1953. 
The convention will mark the 
tenth anniversary of the 400-mem- 
ber association, and a record at- 
tendance is expected._ 

Invitations to attend the con- 
vention have been sent to a wide 
list of American businessmen in- 
terested in world trade. Registra- 
tion forms and all details are 
available from S. A. MacKay- 
Smith, chairman, Convention Re- 
ception Committee, Canadian Ex- 
porters’ Association, 73 Adelaide 
Street West, Toronto, Ontario. 











in Second Quarter 


ports and in increased repayments of 
foreign liabilities to the United States. 

Foreign dollar receipts from U. S&S. 
purchases of goods and services during 
the second quarter amounted to $4.3 
billion, about $300 million more than 
during the first. More than $100 million 
ofthis rise consisted of higher tourist 
expenditures abroad and fares on for- 
eign ships, indicating a more than sea- 
sonal expansion of tourist traffic. Mili- 
tary expenditures abroad, including off- 
shore procurement, also rose, to about 
$600 million, 

Government grants to foreign coun- 
tries were about $1.9 billion, including 
$1.4 billion in the form of military goods 
and services, and about $500 million “of 
other aid. The latter amount was ap- 
proximately the same as during the pre- 
ceding quarter. Government loans were 
somewhat higher than during the first 
quarter, largely as a result of $120 
million of disbursements under a special 
credit provided to Brazil for the con- 
solidation of outstanding short-term 
debts to American exporters. 


Investments by U. S. business firms 
in their foreign subsidiaries and 
branches continued at the first-quarter 
rate of about $200 million. The move- 
ment of other U. S. capital was reversed 
from an outflow to a return flow, how- 
ever, largely because of the repayment 
of foreign debts mentioned above, 


IBRD Mission in Nigeria 
Making General Survey 


A mission from the International 
Bank for Reconstruction and Develop- 
ment left Washington in September to 
carry out a general survey of the econ- 
omy of Nigeria, at the request of the 
Nigerian Government and of the Gov- 
ernment of the United Kingdom. It will 
study Nigeria’s resources and their po- 
tentialities and make recommendations 
to assist the Government in preparing 
an economic development program. The 
mission expects to spend nearly $ 
months in Nigeria. 

This is the tenth general economic 
survey mission to be organized by the 
bank, and the first to visit Africa. Sur- 
veys have been completed dealing with 
the development problems of British 
Guiana, Ceylon, Colombia, Cuba, Guate- 
mala, Iraq, Jamaica, Surinam, and Tur- 
key. 

The mission will have 10 members, 
from 6 different countries: Australia, 
France, Netherlands, Turkey, United 
Kingdom, and United States. 


In addition to the members of the 
mission, other experts will go to Nig- 
eria for shorter periods to deal with 
certain special subjects such as road 
and inland water transport and animal 
husbandry, 

















ECONOMIC CONDITIONS ABROAD 


IBRD Makes New Loan 
To Bank of Turkey 


The International Bank for Recon- 
struction and Development has made a 
loan of $9 million to the Industrial De- 
velopment Bank of Turkey. The Turk- 


ish bank is a privately owned institution 
which helps to finance the establish- 
ment or expansion of private industrial 
enterprises in Turkey, and it will relend 
funds from the International Bank’s 
loan for projects requiring imports of 
equipment from abroad. 

This is the second loan which the In- 
ternational Bank: has made to the 
Turkish bank. Both loans are guaran- 
teed by the Republic of Turkey. 

The Development Bank has been in- 
strumental since it began operations 
early in 1951 in bringing about an 
unprecendented increase in private in- 
vestment and private operation § in 
Turkish industry. Prior-to its establish- 
ment, the growth of private industry 
was handicapped by the absence of 
medium- and long-term credit facilities. 

The Development Bank has approved 
more than 150 loans, totaling the 
equivalent of about $30 million, for 
industrial projects. In addition, private 
industrialists are investing the equiva- 
lent of about $40 million in projects 
financed by the Development Bank. The 
International Bank’s first loan provided 
nearly $7 million in foreign exchange 
for 21 of the projects, and the rest of 
this loan is being rapidly committed. 

Most of the Development Bank’s 
lending has been in Turkish liras from 
its local-currency resources, including 
counterpart funds made available by 
mutual agreement between the Turkish 
Government and the U. S. Foreign Op- 
erations Administration. 


Many Industries Financed 


The projects which the Development 
Bank is helping to finance cover a wide 
range of industrial activity. The prin- 
cipal industries which have received 
assistance are textile manufacturing, 
food and food products, and building 
materials. The Development Bank also 
has helped to establish a variety of 
smaller industries including machine re- 
pair shops. 

The Industrial Development Bank of 
Turkey was established in June 1950 
with the assistance of the Turkish 
Government and of the International 
Bank. The capital of the bank, amount- 
ing to 12.5 million Turkish liras, about 
$4.5 million, was subscribed by private 
institutions, and it borrowed an addi- 
tional TL12.5 million from the Central 
Bank of Turkey. 

To meet the continuing demands of 
Turkish industry for new investment, 
the Development Bank is increasing its 
resources. The present loan from the 
International Bank will replenish its 
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German External Debt 
Agreement Ratified 


The Agreement on German Ex- 
ternal Debts, signed in London 
on February 27, 1953, by the 
Government of the United States 
and 17 other creditor countries, 
has been ratified by the required 
number of governments. It entered 
into force on September 16, 

This agreement provides terms 
and procedures for the settlement 
of the prewar external debts of 
Germany, as well as of States, 
municipalities, and private debtors 
located in the Federal Republic 
of Germany. The settlement terms 
and procedures were summarized 
in Foreign Commerce Weekly, 
September 8, 1952, p. 5; March 
30, 1953, p. 6; and‘ May 4, 1953, 
p. 7. 

Also entering into force on 
September 16 were two agree- 
ments between the Governments 
of the United States and the Fed- 
eral Republic of Germany. These 
deal with the validation of Ger- 
man dollar bonds (Foreign Com- 
merce Weekly, September 29, 
1952, p. 10; March 30, 1953, p. 20; 
April 13, 1953 p. 8; August 24, 
1953, p. 10; and September 7, 
1953, p 17), and the settlement of 
awards rendered to U. S. nationals 
by the United States-German 
Mixed Claims Commission. 











Cave Dwellings in Italy 
Replaced With New Homes 


One of the projects in the extensive 
Italian Government Program for the 
Development of the South is the erec- 
tion of new villages to house former 
cavedwellers in Lucania. The first 50 
houses have been completed and the 
keys turned over to their new occupants. 


The erection of walls to seal the 
cave dwellings also was started. The 
step to eliminate these primitive dwell- 
ings has social significance, besides 
marking real progress in the develop- 
ment program.— Emb., Rome. 





foreign exchange. To increase resources 
of local currency, the Development 
Bank will sell new stock amounting to 
TL6.25 million, about $2.25 million, and 
will borrow TL12.5 million, about $4.5 
million from the Central Bank, or else- 
where in Turkey. 

The new loan is for a term of 15 
years, and carries interest at the rate 
of 4% percent, including 1 percent 
commission which, under the articles of 
agreement of the International Bank, is 
allocated to a special reserve. Amor- 
tization payments will begin Au- 
gust 15, 1958, 


——e 


United Kingdom Cuts 
Bank Discount Rates 


The Bank of England has announced 
a cut in its discount rate from 4 percent 
to 3.5 percent. 

A spokesman for the bank indicated 
that this move was not a sign that the 
British Government was abandoning its 
tight monetary policy, but rather that 
economic recovery had progressed far 
enough to permit some easing of credit 
restrictions. No revision in fact has been 
made in the general qualitative credit 
restrictions under which the _ banks 
operate. 

Rates Made More Fiexible 


This action by the Bank of England 
has removed the differential between 
the special bill rate, the rate at which 
the bank makes 7-day loans to the 
market, and the bank rate, the rate at 
which it discounts approved bills of 
exchange. According to bank officials, 
these rates have been unified “to allow 
more freedon in the day-to-day opera- 
tion of the market” and to “facilitate 
the flexible use of the bank rate in 
either direction as circumstances may 
require.” 

To make the bank rate more effective 
the Government either could have 
lowered the bank rate, as it did, or 
raised the special rate. By selecting the 
former method, the Government has 
enabled British businessmen to borrow 
more cheaply. The Government hopes 
that in turn this will mean lower prices 
for British goods both in the home and 
export markets. 


Expected Results Analyzed 


Observers have commented in Brit- 
ain’s financial and commercial press 
that because of the lower bank rate the 
Government should be able to float new 
issues at lower rates of interest for the 
forthcoming refunding operations, 
About £1 billion in securities will ma- 
ture within the next 5 months. 

Observers also have speculated that 
the change in rates should result in an 
improved market for steel denational- 
ization. shares as a result of rising prices 
for industrial securities.. Although the 
effect of lower rates on bank advances 
is less assured, some writers anticipate 
a fall in rates of bank advances to pre- 
ferred borrowers, perhaps to a one-half 
of 1 percent reduction. 

Many believe that foreign com- 
mercial bill discounting by the London 
money market will increase. Some spec- 
ulate that cheaper commercial bill rates 
will facilitate export sales and that 
borrowers may shift toward commercial 
bills instead of seeking bank advances. 
This latter shift would represent a re- 
versal of the recent trend, 





U. S. exports of dried peas in 1952-53 
totaled 56,202,000 pounds valued at 
$4,579,000; in 1951-52 dried pea exports 
were 65,823,000 pounds worth $4,277,000. 
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Second 4-Year Development 
Plan Voted by Algeria 


A new 4-year modernization and 
equipment plan for Algeria has been 
voted by the Algerian Assembly and 
sent to the Central Government in Paris 
for final approval, 


The new plan, which envisages ex- 
penditures of about 294.5 billion francs, 
or $841 million, during the period 1953- 
56 provides for the continuance of de- 
velopmental efforts inaugurated under 
Algeria’s first 4-year plan which offi- 
cially ended in 1952. Greater emphasis 
is to be placed by the new plan on 
smaller scale short-term projects which 
are designed to increase employment 
and production. 

Apportionment of total financial in- 
vestment under the proposed 4-year 
plan is expected to be as follows: 
Economic development, 77 percent; 


“social and welfare purposes, 21 percent; 


and 2 percent for administrative pur- 
poses. 

Since the Algerian economy is pre- 
dominantly agricultural, a large pro- 
portion, 70 billion francs, has been 
programed for agricultural development. 
The second largest allocation, 56 billion 
francs, is for electric-power develop- 
ment. Substantial amounts are pro- 
gramed for transportation and com- 
munications, as follows: Roads and 
highways, 19.4 billion; railroads, 20 bil- 
lion; port and harbor facilities, 11.5 
billion; telecommunications, 10.7 billion; 
and airport improvements, 3.3 billion 
francs. Public expenditure for mineral 
research would amount to only 10 
billion francs; however, it is expected 
that private investment in this field 
will be about 20 billion francs during 
the 4-year period, 1953-56. 

In view of Algeria’s limited financial 
resources, the implementation of the 
plan will depend largely on the degree 
to which Metropolitan France will be 
in a position to provide necessary aid. 
Financial aid to Algeria from France 
has come in the form of long-term 
loans, usually 40 years, at low interest 
rates. For the financing of the invest- 
ments planned during the first year of 
the plan, Algeria has asked for 40 bil- 
lion francs of aid, but there is a ques- 
tion whether so large a sum will be 
made available.—Cons. Gen., Algiers. 





Sweden Maintains Industrial Status 
(Continued from Page 3) 


trage area accounted for an inflow of 
foreign exchange of about 30 million 
rowns, 

Early in July, the Board of Gover- 
nors of the Riksbank announced its de- 
sire to alter present credit agreements 
with certain Swedish financial institu- 
tions in the following four ways: 

® To transfer from the municipalities 
to the commercial banks the responsi- 
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ECONOMIC CONDITIONS ABROAD 


Netherlands Looks to Investment Expansion 


About 9 billion guilders, or approxi- 
mately US$2,367 million, must be in- 
vested in Netherlands industry over the 
next 5 years to meet the increased re- 
quirements of the growing population, 
according to the Netherlands Minister 
of Economic Affairs. 

Domestic sources are looked to for 
most of this amount, although some of 
it is expected to come from foreign 
investors, particularly those in the 
United States. Netherlands officials be- 
lieve the new investments should be 
divided equally between expansion and 
replacement. 

The Minister of Economic Affairs em- 
phasizes that businessmen should be 
free to invest in the fields they believe 
offer the best opportunities without be- 
ing subject to Government-sponsored 





bility for financing residential construc- 
tion. 


@ To maintain the same bank reserve 


ratio, despite this increased burden. 
@ To transfer from commercial banks 


to the insurance companies or other 
savings institutions the responsibility 
of financing residential houses once they 
are completed. 

@ To reduce the maximum rate of 
interest on industrial bond issues from 
4 to 3.75 percent and on power works 
issues from 3.75 to 3.6 percent. 


July Trade Down 


Swedish foreign trade during July 
produced an export surplus of 12 million 
crowns as compared with 21 million 
crowns in June. Exports valued at 660 
million crowns were down 42 million 
from June and imports valued at 648 
million were down 30 million from the 
preceding month. 


Exports of pulp, paper, and wood prod- 
ucts continued at about the June level, 
and exports of iron ore were up by 10 
million crowns. This was the first month 
that iron ore exports had come up to 
the same quantity as in the comparabie 
period in 1952. Exports of vessels were 
down from the June figure. 


The composition of imports showed no 
particular trend, although machinery 
imports declined significantly compared 
with receipts in earlier months of the 
year. Imports of automobiles continued 
at an appreciably higher level than in 
1952. 

In the face of Polish payments dif- 
ficulties, discussions were held with Po- 
land during July; as a result Poland 
undertook to make certain payments in 
sterling to Sweden, and a 20-million 
crown-loan was granted to Poland, 
which must be repaid before the end of 
February 1954. This arrangement was 
reported necessary because Poland was 
unable to pay for the large volume of 
goods ready for delivery under the 1947 
Swedish-Polish Capital Goods Agree- 
ment, 


plans for industrial expansion. He 
points out, however, that new invest- 
ment is needed most in the chemical 
and metal industries and in public utili- 
ties, 


When necessary to help finance in- 
dustrial investments, the minister rec- 
ommends using Government guaranties 
and Government financing. He also 
favors further measures to promote 
technical and scientific research, educa- 
tional facilities, industrial design, and 
foreign investments, particularly from 
the United States. 


To encourage the needed investment, 
the Minister of Economic Affairs urges 
a series of tax concessions, such as con- 
tinued accelerated depreciation of in- 
vestments, reduction of the company tax 
rate, abolition of the surtax on trading 
profits and bonuses, and permission to 
offset losses during the first 6 years of 
new enterprises against later profits. 
Consideration is being given to extend- 
ing some Government protection to new 
industries suffering from competitive 
imports. If private capital is not avail- 
able, the minister believes the Govern- 
ment might give thought to using public 
funds for establishing or expanding vari- 
ous industries. 





Japanese Power Companies 
Negotiate for IBRD Loans 


Negotiations for a $40.2-million loan 
to be extended by the International 
Bank for Reconstruction and Develop- 
ment (IBRD) to Japanese power com- 
panies was expected to be finalized in 
September. The companies applying for 
the loan are the Kansai Electric Power 
Co., the Chubu Electric Power Co., and 
the Kyushu Electric Power Co. 


The amount of the loan desired by the 
Kansai Electric Power Co. for its pur- 
chase of two sets of generating equip- 
ment with a capacity of 75,000 kilowatts 
each is reported to be $22 million, The 
equipment would be installed in the 
Tanagawa Thermal Power Plant, a new 
plant to be erected at Tanagawa im 
Osaka Prefecture. 

The Chubu Electric Power Co. desires 
approximately $6.5 million for the pur- 
chase of one set of 66,000-kilowatt pow- 
er generating equipment to be installed 
at its Mie thermal power plant at Yok- 
kaichi, Mie Prefecture, and the Kyushu 
Electric Power Co. is applying for a 
loan of $11.7 million for the purchase 
of a set of 75,000-kilowatt power gen- 
erating equipment which would be in- 
stalled at its Karita thermal power 
plant in Fukuoka Prefecture. 

It is understood that negotiations are 
being carried on between the three pow- 
er companies and the IBRD, assistance 
being rendered by the Japanese Govern- 
ment as well as by the Development 
Bank of Japan, the latter acting as 
the intermediate borrower of the loan. 
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CONTROLS ON INTERNATIONAL TRADE 





Canada Requires Full 
Textile Import Forms 


The Canadian Customs, concerned 
over allegations of dumping of textiles 
in Canada, has as an aid to appraisal 
for duty purposes advised importers to 
instruct exporters to furnish detailed 
information on commercial invoice 
forms M-A or N-A covering shipment 
of goods to the country, as follows: 


Cotton fabrics except upholstery and pile 
fabrics: 


Full description, including trade term 
for fabric (trade term means whether per- 
cale, gingham, etc.). 

Width of fabric. 

Cloth count (wrap ends and weft threads 
per inch). 

Weight, either on yard ' aan pound basis, 
or ounce weight per yard. 

Finish of material, that is, whether yarn- 
dyed, printed, piece dyed, etc., and 
whether any special finish, water- repellent, 
crease-resistant, etc. 

For cotton converted after weaving it will 
be qptfataatory to show the cloth count and 
weight, as ecified above, as they existed 
in the gray Tabric before converting. 


Cotton corduroys: 


Full description, including trade term 
for fabric (trade term means whether pin 
wale, wide wale, thickset, etc.). 

Width of fabric. 

; <a count (warp and weft threads per 
neh). 

Number of ribs to the inch. 

Weight, in ounces per yard. 

Finish of material, that is, whether dyed 
with vat or commercial colors, printed, etc. 
It will be satisfactory to show the cloth 

count, number of ribs, and weight as they 
existed in the gray fabric before converting. 


Upholstery and pile fabrics other than cordu- 
roy: 

Full description, including trade term 
for fabric (trade term means whether ve- 
lour, freize, repp, etc.). 

Width of fabric. 

Fiber composition of yarns, 
whether wool, cotton, rayon, etc. 

Weight in ounces per yar 

Finish of the material, that is, whether 
with coated back, etc. 


Synthetic fabrics: 
Full description, 


that is, 


including trade term 


Thailand Lists Imports 
Subject to Duty Change 


The Bank of Thailand has published 
a list ‘of specific import commodities for 
which it will not furnish cover at the 
controlled rates of 16.75 baht per U. S. 
dollar and 45 baht per pound sterling. 


Effective August 28, importers of the 
isted commodities must obtain foreign 
exchange for imports from authorized 
banks at prevailing free-market rates. 
As of August 31, these rates were 18.25 
baht per U. S. dollar*and 49.75 baht per 
pound sterling. 

The list for the most part includes 
luxury items. 

The principal U. S. commodities af- 
fected are refrigerators, passenger au- 
tomobiles, electric fans, air conditioners, 
toilet articles, photographic equipment 
and supplies, radios, record players and 
phonograph records, arms and ammuni- 
tion, and silk and rayon piece goods.— 
Emb. Bangkok, 





for fabric (trade term means French crepe, 

taffeta, etc.). 

Width of fabric. 

Cloth count, that is, number of warp 
ae and weft picks per inch. 

Weight, either on the pounds per 100 
yards basis, or ounce weight per yard. 

Fiber composition of warp and weft 
yarns separately, that is whether filament 
or spun, and the names of fibers in warp 
and weft, such as rayon, nylon, dacron, 
dynel, cotton, acetate, etc. 

Finish of material, whether printed, 
piece-dyed, etc., and if with any special 
finish, that is, water repellent, crease- 
resistant, etc. 

For finished goods it will be satisfactory 
to show cloth count and weight for the fab- 
ric as they existed in the greige state. 
Nylon hosiery: 

Brand name, if applicable. 

Full description, that is, whether full- 
fashioned or seamless, etc. 

Gage of full-fashioned hosiery or needles 
of seamless hosiery, as the case may be. 

Denier of leg yarn. 

Finish, that is, whether completely fin- 
ished, undyed, unseamed, etc, 

Sheets and pillowslips: 

Brand name, if applicable. 

Full description and trade term (trade 
term means whether muslin, percale, etc.). 

Size, that is, width and length. 

Cloth count or type, that is, total num- 
ber of threads per square inch. 


Finish, that is, bleached, unbleached or 
colored, plain, hemmed, or hemstitched, 
fitted, etc. 


Cotton towels and washcloths: 
Brand name, if applicable. 
Full description, including type, that is 


terry, huck, ete., and color, whether plain, 
wegmeres., jaquard, etc. 
ize. 


Cloth count. 
Weight per dozen towels. 





Ecuador, Argentina 
Sign Two Agreements 


A trade and a payments agreement 
were signed on August 22 by represent- 
atives of Ecuador and Argentina. The 
agreements must be ratified in accord- 
ance with the constitutional procedure 
of each country and will have a dura- 
tion of 3 years, renewable for a like 
period upon the expressed wish. of both 
contracting parties or annually by tacit 
agreement. 

The trade agreement provides for un- 
conditional and unlimited most-favored- 
nation treatment with respect to cus- 
tom duties and other import charges. 
Conditions of payment of duties. the 
storage of merchandise in Government 
warehouses, and the interpretation of 
tariffs are also covered by the agree- 
ment. 

This agreement further provides that 
Argentina will facilitate the importa- 
tion from Ecuador of coffee, cacao, ba- 
nanas, petroleum, natural rubber, sul- 
fur, and certain Ecuadoran manufac- 
tured products. Items to be imported 
by Ecuador from Argentina include 
wheat, cotton and wool (including fab- 
rics), edible oils, and a variety of man- 
ufactures. Trade is contemplated in the 
amount $6,655,000 in each direction dur- 
ing the first year of the agreement. 

The payments agreement calls for the 
Central Bank in each country to main- 
tain non-interest-bearing accounts in 
U. S. dollars. Sales of merchandise by 
each country to the other will be in- 
voiced in dollars. A million-dollar line 





France Widens Tourist 
Tax Exemptions 


France has extended the exemp- 
tion of tourists’ dollar purchases 
from its chiffre d'affaires, or 
sales, tax to purchases delivered 
on board of outbound planes, by 
a Customs administrative decision 
approved by the General Tax Of- 
fice and published in Les Docu- 
ments Douanieres of August 21, 
1953. 

This tax exemption already ap- 
plied to dollar purchases carried 
out by tourists or delivered for 
them to outbound ships. 


To obtain exemption of pur- 
chases delivered to airports the 
seller must present the articles to 
be shipped, already addressed to 
the foreign purchaser, together 
with a duplicate invoice, to a Cus- 
toms official for inspection and to 
a representative of the transport 
company for shipment and receive 
from each written certifications on 
the duplicate invoice that the 
goods have been received for ex- 
port, 











Bolivia Again Voids 
Old Import Permits 


All outstanding Bolivian import per- 
mits issued through December 31, 1952, 
were cancelled as of September 30, 1953, 
under Central Bank notice No. 12 of 
August 28, and Bolivian banks are pro- 
hibited from granting foreign exchange 
against permits affected by this notice, 

Local importers may, however, apply 
for new permits if the old ones covered 
merchandise shipped between January 
1 and September 30 and payment is 
still pending, and the new applications 
will be processed between October 1 
and November 30. After the latter pe- 
riod no application will be considered 
even though the merchandise has been 
shipped. 

Requests for new licenses for mer- 
chandise shipped before December 31, 
1952, must be accompanied by docu- 
ments proving that the merchandise 
has been shipped, has been stored at 
port of destination, or has already been 
entered in the Bolivian Customs. Banks 
holding drafts for collections covering 
operations made under the old permits 
should issue certificates to that effect, 
—Emb., La Pez. 





of credit will be established which both 
banks will utilize, and neither country 
will request payment of any balance in 
its favor unless such balance exceeds 
$1 million.—Emb., Quito. 


(More Controls on Page 19) 
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WORLD TRADE LEADS 





Purchase Contract Aid 
Published by India 


The Department of Supply of the 
Government of India has issued, in pam- 
phlet form, standard contract require- 
ments of the Government of India con- 
cerning rate and running contracts, and 
contracts for plant, machinery, and 
manufactured goods. The purpose of 
this booklet, entitled Conditions of Con- 


tract Governing Department of Supply 
Contracts is to acquaint suppliers with 
requirements and conditions in connec- 
tion with procurements of the Govern- 
ment of India, and to make unnecessary 
the inclusion of such information with 
each tender notice. 


It is believed that this pamphlet will 
be helpful to American firms interested 
in participating in Government contract 
work in India. A loan copy is available 
from the Commercial Intelligence Divi- 
sion, U. S. Department of Commerce, 
Washington 25, D. C. Copies may be 
purchased from the Department of Sup- 
ply, Government of India, New Delhi, 
India. 

Standard. tender documents which 
must be completed by firms submitting 
bids to the Department of Supply will 
be available in the United States, at the 
time that specific bid invitations are is- 
sued, from the India Supply Mission, 
635 F St., NW., Washington 4, D. C., 
subject to a charge ranging from 2 ru- 
pees to 10 rupees a set. 


Dutch Firm Invites 


U. S. Collaboration 


K. F. Gerards Technisch Handelsbu- 
reau, a distributor of popcorn in the 
Netherlands, seeks the collaboration of 
a U. S. firm for the purpose of ex- 
panding its production and sales pro- 
gram. 

Gerards manufactures the necessary 
apparatus and imports the popcorn from 
the United States. Reportedly, approxi- 
mately 100 small popping machines were 
sold during the last 10 months, and 
more than 50 bags of corn, each con- 
taining 45 kilograms, were imported 
from the United States, 

According to the firm’s owner, a 
shortage of capital is hindering the firm 
from exploiting the full possibilities of 
the Netherlands market. One method of 
participation proposed by Gerards might 
be the furnishing of kernel popcorn. 
However, the firm would be glad to 
consider other suggested forms of co- 
operation, 

Interested parties are invited to cor- 
respond with K. EF. Gerards Technisch 
Handelsbureau, 31 Lomanstraat, Am- 
sterdam, Netherlands. 
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French Paint Producer 


Needs U. S. Capital 


France-Broyages, a French man- 
ufacturer of paints, crushed pig- 
ments, and varnishes, desires to 
collaborate with a U. S. manufac- 
turer in a position to furnish capi- 
tal, patents, processes, and tech- 
niques, as well as machinery and 
equipment, for the purpose of 
manufacturing and distributing in 
France lithopone, zinc oxide, and 
related products. 


The French firm operates two 
plants, one in Perigueux, Dor- 
dogne, the other in La Teste, Gi- 
ronde, The former occupies a total 
area of 360 square meters under 
cover, the other 450 meters. Eight- 
een to 25 workers are employed 
at present. 


Inquiries should be directed to 


France-Broyages, 18 rue du Bac, 
Perigueux, Dordogne, France. 











New Gymnasium Planned 
By Porto Alegre, Brazil 


The Chief of the Public Recreation 
Service of the City of Porto Alegre, 
Brazil, is interested in obtaining plans 
and blueprints for the construction of a 
modern gymnasium building containing 
an indoor swimming pool. 


Reportedly, it is desired to construct 
a 2-story building, about 100 by 100 
feet. The swimming pool, approximately 
36 by 75 feet, is to be on the ground 
floor, together with locker rooms, 
showers, and other necessary accom- 
modations. The second floor is to house 
the gymnasium proper and supporting 
accommodations, as well as adminis- 
trative offices, storerooms, etc. The 
gymnasium floor should be suitable for 
use as a basketball court. 

Information is also desired concern- 
ing the equipment necessary for fur- 
nishing the gymnasium in the most 
modern way. 

Interested firms are invited to com- 
municate with Prof. F. G. Gaelzer, 
Chief, Public Recreation Service, Porto 
Alegre, Brazil. 





Well-Digging Equipment 
Of Interest to Yemen 


The newly«formed National Produc- 
tion Committee for Agriculture in Ye- 
men reportedly is interested in purchas- 
ing an unspecified quantity of small 
artesian well-digging equipment, 

Interested suppliers are requested to 
communicate with and submit catalogs 
to Ibrahim Abu Sha’aban, Agricultural 
Adviser, National Production Commit- 
tee for Agriculture, Ta’iss, Yemen. 


Factory Facilities In 
Canada Up for Sale 


Manufacturing facilities in Brantford, 
Ontario, Canada, are offered for sale 
by the Hussmann Refrigerator Co., Ltd., 
of Brantford, which is vacating the 
offered premises to occupy its new plant 
elsewhere in the city. 

The property consists of seven build- 
ings containing a total area of 51,165 


square feet which, according to the com- 
pany management, would be suitable for 
the manufacture of small appliances or 


_ for use as a warehouse. A sale price of 


approximately US$175,000 has been 
fixed by the management. 

A brochure provided by the company 
contains detailed information on the 
plant, as well as floor plans and photo- 
graphs, and is available for review 
purposes on loan from the Commercial 
Intelligence Division, U. S. Department 
of Commerce, Washington 25, D. C, 
Further details may be obtained dirett 
from Austin C. Campbell, vice president 
and general manager, Hussmann Re- 
frigerator Co., Ltd., Brantford, Ontario, 
Canada. 

The city of Brantford has a popula- 
tion of approximately 36,727. It is in 
an important manufacturing and mar- 
keting area in southern Ontario, about 
62 miles southwest of Toronto and 24 
miles west of Hamilton, and is itself 
essentially a manufacturing community. 
Principal industries reportedly are iron 
and steel, clothing, textiles, and abra- 
sives. Rail transportation, harbor facili- 
ties at nearby Hamilton, and coal and 
hydroelectric power facilities are said 
to be very good. 


Lebanon Seeks Rental of 
Floating Power Plant 


The Embassy of Lebanon in Washing- 
ton, has informed the Department of 
Commerce that the Lebanese Govern- 
ment is interested in renting a 15,000- 
kw. oil-driven floating power plant for 
use at Beirut. Offers of stationary 
plants or plants of lower capacity also 
will be considered. Alternatively, pro- 
posals for the sale of plants may be 
submitted. It has been indicated that 
an early delivery is essential. 

Proposals should be addressed to Mr. 
Hassan Saab, Embassy of Lebanon, 
Sheraton Park Hotel, Washington, D. C, 


Ceylon Plans Textile Tests 


The Ministry of External Affairs, Co- 
lombo, Ceylon, reportedly wishes to con- 
tact recognized surveying, testing, 
checking, and certifying authorities in 
the United States for raw cotton and 
cotton, linen, and rayon yarn, 
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Netherlands Factory 
Buildings Available 


American manufacturers interested in 
establishing branch plants in western 
Europe are invited to consider factory 
facilities said to be available in the city 
of Groningen, Netherlands. 

The property reportedly consists of 
two adjoining factory buildings. One 
is now a knitwear factory having ap- 
proximately 20,000 square feet of floor 
space; the other, a clothing factory, has 
a floor space of 10,000 square feet. 
Both premises are l-story structures 
with large cellars. An adjoining open 
terrain of 42,000 square feet also is 


available. An air photograph of the 
property is available on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. 

The buildings are said to be in fine 
condition and well suited for several 
kihds. of industry. Skilled male labor, 
particularly for the wood, metals, and 
allied industries, reportedly is available 
in Groningen and vicinity. 

Inquiries should be directed to Noor- 
delijke Economisch-Technologische Or- 
ganisatie, Vischmarkt 15A, Groningen, 
Netherlands. This organization is a 
semiofficial body established to pro- 
mote the economic development of the 
Province of Groningen. 





Iraq Requests Bids 
On Drainage Project 


Qualified engineering firms are invited 
by the Development Board of Iraq to 
submit bids for the excavation of main 
and minor drains in Saklawiyah and 
Abu Ghuraib irrigation areas, between 
Fellujah and Baghdad. 


Copies of the contract documents, in- 
cluding specifications and drgwings, 
may be obtained from the Development 
Board or the Directorate General of 
Irrigation, in Baghdad, subject to a 
charge of 10 Iraqi dinars per set (1 Iragi 
dinar=1,000 fils=US$2.80 par value). 


Bids must be submitted to the Min- 
istry of Development in Baghdad on or 
before noon December 12, 1953, and 
must be accompanied by a preliminary 
deposit of 15,000 Iraqi dinars. This de- 
posit may be paid in cash to the Direc- 
torate General of Accounts of the Min- 
istry of Development on the under- 
standing that the receipt of such pay- 
ment will accompany the bid, or by 
letter oi guaranty from a bank in 
Baghdad. No bid will be considered 
without such deposit. 


The Development Board does not 
guarantee to accept the lowest or any 
tender. 


10 





Indian Tea Official 
In United States 


Stanley Davis, chairman of the 
Indian Tea Association, is visiting 
the United States for about a 
month to attend the Tea Council 
Conference, as well as to make 
contacts with the tea trade. 

Mr. Davis’ itinerary includes 
visits to New York, Boston, Bal- 
timore, Washington, and Chicago. 
His address in the United States 
is c/o Mr. Arthur Lall, Consul 
General for India, 3 East 64th St., 
New York, N. Y. 











Thailand Seeks Bids 
On Telephone Needs 


The State Railway of Thailand, Bang- 
kok, has issued invitations to bid on 
supplying telephone equipment, as fol- 
lows: 

@ Tender No. 96241. Carrier tele- 


phone equipment on open wire line for 
the Northern, Northeastern, and South- 
ern (to Haadyai) Lines; switchboards 
and other equipment needed. Traffic 
control telephone equipment for all 
lines; control stations and other ma- 
terials needed. Engineers must be pro- 
vided to train railway personnel. Spe- 
cifications, bidding conditions, and 
drawings may be obtained from the 
Stores Division of the railway, subject 
to a charge of 100 baht (1 baht=US 
$0.06) per set. Bids will be accepted 
until November 10, 1953, and should be 
sent direct to the Stores Division, State 
Railway, Bangkok, Thailand. 


@ Tender No. 96295. Line materials 
for the Carrier and Selective Ringing 
Telephone Schemes; materials include 
900 tons of 0.128” copper-weld wire, 
60,000 splicing sleeves, 370,000 insula- 
tors, 150,000 sets of cross-arm braces. 
Specifications, bidding conditions, and 
drawings may be obtained from the 
Stores Division of the railway, subject 
to a charge of 100 baht per set. Bids 
will be accepted until November 12, 
1953, and should be sent direct to the 
Stores Division, State Railway, Bang- 
kok, Thailand. 


A loan set of documents covering 
each tender is available for review 
purposes from the Commercial Intelli- 
gence Division, U. S. Department of 
Commerce, Washington 25, D. C. Re- 
quests should specify by tender number 
the specifications desired. ~ 





U. S. imports of coffee, excluding im- 
ports into Puerto Rico, in the fiscal 
year ended June 30, 1953, totaled 2,706,- 
489,000 pounds valued at $1,392,919,000, 
compared with imports of 2,610,902,000 
pounds valued at $1,338,380,000 in the 
preceding fiscal year. 


U. S. Assistance Sought 
By New Iraq Textile Mill 


American collaboration is invited by 
an Iraqi firm, Hanna Sheikh River 
Transportation Co. for the purpose of 
establishing in Basra a cotton textile 
weaving mill and a small hosiery knit- 
ting mill to produce seamless hosiery for 
men and women. The Iraqi firm con. 
siders it desirable tod begin with a 
modest operation so that local personnel 
can become familiar with textile manu- 
facture, as there are no textile or hosi- 
ery mills in Basra at this time. 

The Iraqi firm proposes a joint ven- 
ture, with the American participant 
providing equipment, machinery, and 
technicians, and Hanna providing build- 
ings, land, labor, management, and op- 
erating capital. Profits would be shared 
equally. It is believed that second-hand 
machinery in good condition could be 
used in the initial operation. 

Firms interested in this proposal are 
invited to communicate direct with 
Hanna Sheikh River Transportation 
Co., Basra, Iraq. 





Specifications for Corn 
Imports Issued by Egypt 


The Egyptian Government has issued 
specifications for the importation and 
production of hybrid corn in Egypt. A 
loan copy of the specifications is avail- 
able from the Commercial Intelligence 
Division, U. S. Department of Com- 
merce, Washington 25, D, C., or from 
the Agricultural Attache, Embassy of 
Egypt, 2310 Decatur Place NW., Wash- 
ington, D. C. 

A list of Egyptian importers of seeds 
and bulbs, including agricultural seeds, 
is obtainable, subject to a charge of $1, 
from the Commercial Intelligence Divi- 
sion or any Department of Commerce 
Field Office. 





IMPORT 
OPPORTUNITIES 


Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists. or sam- 
ples, is available in specific in- 
stances as indicated by symbol (*), 
from the Commercial Intelligence 
Division, U. . Department of 
Commerce, Washington 25, D. C, 


Celluloid: 

France—S. A. La Bellignite (manu- 
facturer), Bellignat (Ain), offers to ex- 
port direct celluloid sheets for eyeglass 
frames, 











Clothing and Accessories: 

Denmark—Elly Bach Nielsen (Elly’s 
Mode) (manufacturer), 25 Hjort Loren- 
zensgade, Copenhagen N., offers to ex- 
port direct, particularly to gift shops, 
hand-knitted wool sweaters for women, 
men, and children. Samples of sweaters 
available, and should be requested 
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through Department of Commerce Field 
Offices.* 

Japan—Marumatsu & Co., Ltd. (man- 
ufacturer, exporter, importer), 36, Kita- 
kyutaro Machi, 1-chome (P. O. Box No. 
14), Higashi, Osaka, offers to export to 
Central and South America, through the 
medium of U. S. importers, underwear, 
hosiery, and handkerchiefs. 

Netherlands—-N. V. Nimco Schoenfab- 
brieken J. Verschuur & Co. (manufac- 
turer), 16-26 Tooropstraat, Nijmegen, 
offers to export direct, or through 
agent, shoes especially designed for 
growing children, having a separate in- 
set which permits size of shoe to be 
expanded or reduced. Photograph avail- 
able.* 


Door Lookout: 

Denmark—Henning Glahn (manufac- 
turer, exporter), 4 Hammerensgade, 
Copenhagen K., offers to export direct 
a binocular-type device made of plastic, 
to be placed in a drilled hole in the 
door, through which a person inside the 
door may view visitors without being 
seen himself. Specifications: Depth, 2 
inches; diameter, 1% inches. Sample 
available.* 


Fats and Oils: 

Australia, Western—Louis Carsten & 
Co. (importer, exporter, merchant, 
broker, wholesaler), 16 High St., Fre- 
mantle, offers to export direct, or 
through agent, whale oil and tallow. 


Foodstuffs: 

Australia, Western—Louis Carsten & 
Co. (importer, exporter, merchant, 
broker, wholesaler), 16 High St., Fre- 
mantle, offers to export direct, or 
through agent, preserved foodstuffs. 

Spain—Agrupacion Tecnica de Comer- 
cio Internacional, “ATECI’ (export 
merchant), Manuel Cortina 10, 2° Dere- 
cha, Madrid, offers to export direct 
1 million kilograms (approximately 
1,000 tons) of first-quality white garlic 
from Chinchon, grade 1 over 38 mm. 
diameter, grade 2 over 30 mm. but less 
than 38 mm. diameter, grade 3 less 
than 30 mm. diameter. Firm states it 
will furnish samples upon request. 


Gems: 

Australia, Western—Louis Carsten & 
Co. (importer, expoiter, merchant, 
broker, wholesaler), 16 High St., Fre- 
mantle, offers to export direct, or 
through agent, semiprecious stones, 

Glassware: 

Germany—Karl Schwartz (manufac- 
turer), 59 Tuerkenstrasse, Vohenstrauss, 
Bavaria, offers to export direct, or 
through agent, lead crystal, also crystal 
pieces made according to buyer’s speci- 
fications. Photograph available.* 

Handicraft: ; 

British East Africa—Nizam Brothers 
(exporter), P. O. Box 1657, Nairobi, 
Kenya, offers to export direct African 
wood carvings and novelties of first- 
class workmanship. Photographs and 
price information available.* 

British, East Africa—R, N. Dick Read 


October 5, 1953 








New Tenders Invited for 


Baghdad-Kirkuk Road 


The Development Board of Iraq 
has issued an amended call for 
bids covering construction of the 
new Baghdad-Kirkuk Road. This 
notice cancels an earlier adver- 
tisement published in Iraq in 
April 1953, details of which were 
announced in Foreign Commerce 
Weekly, May 11, 1953. 


Bids will be accepted by the De- 
velopment Board in Baghdad until 
November 7, 1953. 


Copies of the tender documents, 
in duplicate, may be obtained from 
the Director-General of Contracts, 
Ministry of Development, South- 
gate, Baghdad, subject to a charge 
of 25 Iraqi dinars per set (1 Iraqi 
dinar =1,000 fils=US$2.80), which 
sum will not be refunded. Persons 
or firms who submitted tenders 
for the original contract will be 
supplied with the documents free 
of charge on request. Drawings 
may be inspected at the Office of 
the Directorate-General, Technical 
Section 2, Ministry of Develop- 
ment, Southgate, Baghdad, or the 
Office of the Executive Engineer, 
Ministry of Development, Kirkuk. 











(exporter), Private Bag, Mombasa, of- 
fers to export direct, or through agent, 
African wood carvings and novelties, 
personally chosen by the exporter. Pho- 
tographs and price information avail- 
able.* 

Household Goods: 

Japan—Marumatsu & Co., Ltd. (man- 
ufacturer, importer, exporter), 36, Kita- 
kyutaro Machi, 1-chome (P. O. Box No. 
14), Higashi, Osaka, offers to export to 
Central and South America, through 
the medium of U. S. importers, bed- 
spreads, table covers, towels, and 
blankets. 

Leather Goods: 

Switzerland—E. Stritt, Lederwaren- 
fabrik (manufacturer), 347 Basler- 
strasse, Neu-Allschwil, Baselland, offers 
to export direct genuine leather wallets 
of first-class preparation and material 
in de luxe selected leathers of crocodile, 
lizard, ostrich, pigskin, box: calf, and 
seal. Firm offers sample shipment of 
10 wallets, of which 3 have several 
separate compartments for banknotes; 
3 have separate compartments and a 
closing tab; and 4 have separate com- 
partments, including a coin purse and 
space for identification. Color and 
leather according to order. The price 
of the sample shipment is US$37.45, in- 
cluding packing, postage fee, and all 
other charges, except U. S. customs. 


Machine Tools: 
Netherlands—H. W. Groenewegen In- 
dustrie en Handelsonderneming N, V. 
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(manufacturer, exporter, wholesaler), 
Stadionweg 21, Rotterdam, offers to ex- 
port various machine tools, such as 
lathes, grinding and drilling machines, 


presses, sawing, and shaping machines, 
and shears. 


Medical Equipment: 

Germany — Medizinisches Spezialhaus 
Willi Kfueger (wholesaler, exporter), 
Am Freihofsplatz, Aschaffenburg, Ba- 
varia, offers to export direct, or through 


agent, medical and laboratory apparatus 
and supplies. 


Seeds: 

Netherlands—D. van der Ploeg Zaad- 
teelt & Zaadhandel N. V. (seed grower, 
exporter), Maasplein 2, Zwijndrecht, of- 
fers to export direct first-quality vege- 
table and flower seeds. 


Textiles: 

Japan—Marumatsu & Co., Ltd. (man- 
ufacturer, importer, exporter), 36, Kita- 
kyutaro Machi, 1-chome (P. O. Box No. 
14), Higashi, Osaka, offers to export to 
Central and South America, through 
the medium of U. S. importers, cotton, 
rayon, and spun rayon textiles, 


Toys and Games: 

Germany — Templer-Tetek-Kom. Ges. 
(manufacturer), 23 Zenettistrasse, Mu- 
nich 15, Bavaria, offers to export direct, 
or through commission agent, “Tetek” 
toy construction sets. Illustrated leaf- - 
let (in German) available.* 


Germany—Rudolf Ulbrich (manufac- 
turer), 3 Plaerrer, Neustadt/Aisch, Ba- 
varia, offers to export direct, or 
through agent, various types of chess 
boards and chessmen, combination 
game boxes, and rolling chess boards. 
Photographs and price list (in German) 
available.* 

Willow: 

Belgium—A. Van der Gucht & Fils, 
S.P.R.L. (manufacturer and exporter of 
basketware, wickerware, and earthen- 
ware), 124 rue du Chateau, Tamise, of- 
fers to export direct approximately 5 
tons of willow peel (salix purpurea). 





EXPORT 
OPPORTUNITIES 











Clothing and Accessories: 

Union of South Africa—Public Serv- 
ice Cooperative Stores, Ltd. (importer, 
retailer), 275 Van der Walt St. (P. O. 
Box 84), Pretoria, wishes to purchase 
direct women’s wearing apparel, such 
as nylon hosiery, lingerie, and dresses. 


Industrial Heating Equipment: 

France—Societe A.S.P.E.R.C. (pro- 
ducer, wholesaler, and exporter of clay 
and fire clay), Saint-Vite, Lot-et- 
Garonne, wishes to purchase direct oil 
burners for installation on existing 
tunnel kilns or furnaces, for clay, 
ceramic, brick, etc. The burners should 
operate under pressure of 15 to 22 
pounds and heat furnace through dome; 
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atomized oil sheet should be horizontal 
and not conical; capacity approximately 
40 kilograms of oil (approximately 9.5 
gallons) per hour. 


Machine Tools: 

Netherlands—H. W. Groenewegen In- 
dustrie en Handelsonderneming N. V. 
(manufacturer, importer, exporter, 
wholesaler), 21 Stadionweg, Rotterdam, 
wishes to purchase direct, or obtain 
agency for, all kinds of machine tools, 
particularly in the popular-priced 
category. 


Medical Equipment: 

Germany—Medizinisches Spezialhaus 
Willi Krueger (importer), Am Freihof- 
splatz, Aschaffenburg, Bavaria, wishes 
to purchase direct all types of medical 
apparatus and supplies. 


Naval Stores: 

Japan—Kobe Trading Co., Ltd. (im- 
porting distributor), 79 Kyo-machi, 
Ikuta Ku, Kobe, wishes to purchase di- 
rect 100 metric tons monthly of crude 
pine gum for making turpentine. 








AGENCY 
OPPORTUNITIES 











Abrasives: 

Belgium—Ateliers Crevy (manufac- 
turer and exporter of ribbon saws for 
woodworking), 48 rue Dagobert, Lou- 
vain, wishes to obtain agency for 
abrasives (woodworking). 


Automotive Equipment: 

Turkey—Irvin Laster & Co. (agent), 
Kat 5, Hovagimyan Han, Galata, Istan- 
bul, wishes to obtai' a ency for light- 
duty gasoline and di trucks, 


Chemicals: 

Dominican Republic—Philip Bernstein 
(manufacturer’s agent), Mercedes 2, 
Ciudad Trujillo, wishes to obtain agency 
for industrial chemicals, fertilizers and 
fertilizer chemicals, insecticides, and 
fungicides. 


Clothing and Accessories: 

Belgium—G. Gaillard-Thys (manufac- 
turer of ties), 9 rue de la Passerelle, 
Rochefort, wishes to act as Belgium and 
Luxembourg sole agent for U. S. manu- 
facturer of nylon stockings. 


Construction Materials: 

Dominican Republic—Philip Bernstein 
(manufacturer’s agent), Mercedes 2, 
Ciudad Trujillo, wishes to obtain agency 
for construction materials. 


Fats and Oils: 

Mexico—Abastecedora Abarrotera, S. 
A. (commission merchant and broker 
dealing in foodstuffs), San Jeronimo 90, 
Mexico, D. F., wishes to obtain exclusive 
agency for cottonseed oil, both crude 
and refined. Firm anticipates that it 
can market 100 tank cars annually. 


Foodstuffs: 
Denmark—Mogens Lacoppidan (com- 
mission merchant), 63-65 Kobmager- 
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U. S. Capital Sought 
By French Weaver 


Henri Tessier, at Laumeuil, Par 
Larche, Correze, France, a French 
weaver of sheeting and household 
linen, is interested in negotiating 
with an American firm for the in- 
vestment of American capital, ma- 
chinery, and equipment in his es- 
tablishment to permit expansion 
of operations. The firm is en- 
gaged in weaving sheetings and 
household linens (without dressing 
or sizing), with twisted cotton 
yarn and flax purchased from 
French spinning mills. Annual 
production of sheeting is approxi- 
mately 3,000 kilograms. 


Mr. Tessier also owns at Auriac 
du Perigord, in the Dordogne De- 
partment, a property covering 
9,000 square meters, with building 
materials, on which another weav- 
ing mill could be erected for the 
production of similar commodities. 

Further information is available 
from Mr. Tessier at the above ad- 
dress. 











gade, Copenhagen K., wishes to obtain 
agency for extra fancy and fancy blue 
rose rice, dried and canned fruits, spices, 
and seeds. Firm is not interested in rep- 
resenting export firms, but desires sole 
agency for Denmark on a commission 
basis from American rice mill. 


Leather: , 
Netherlands—J. G. W. Scheiffers 
(importer, manufacturer’s agent, ex- 


porter), 104-108 Kerkstraat, Oisterwijk, 
wishes to obtain agency, on consign- 
ment basis, for good-quality leather, 
such as chrome tanned kid, box calf, 
mastbox, patent leather, and vegetable 
tanned lining leather. 

Machinery: 

Switzerland—Socsil S. A. (importing 
distributor, manufacturer of medical 
gas, exporter of medical instruments 
and equipment), 2 Grand Chene, Laus- 
anne, Vaud, wishes to ‘obtain agency 


for engineering machinery and equip- 
ment. 


Metal Products: 


Dominican Republic—Philip Bernstein 
(manufacturer’s agent), Mercedes 2, 
Ciudad Trujillo, wishes to obtain agency 
for rods, tubes, corrugated iron, copper 
sheeting, and all types of steel wire 
(barbed, galvanized, mesh, chain link, 
etc.). 

Netherlands—J. D. Hogenkamp (man- 
ufacturer’s agent), 17 Breukersweg, 
Hengelo (0), wishes to obtain agency 
for rolling mill products, such as steel 
bars, rounds, flats, concrete rounds, 
Squares, angles, T-bars, universal bars, 
high quality steel, tool steel, spring 
steel, sections, joists, channels, wide 


flange beams, plates, sheets, tubes, and 
fittings. 


Paints and Varnishes: 

Switzerland—Asbestfag A. G. (manu- 
facturer of antirust paints and varnish- 
es, and roofing materials; commission 
merchant), 26 Davidsbodenstrasse, Ba- 
sel, wishes to obtain agency for paint 
and varnish specialties. 


Precision Instruments: 

Switzerland—Socsil S. A. (importing 
distributor, manufacturer of medical 
gas, exporter of medical instruments 
and equipment), 2 Grand Chene, Laus- 
anne, Vaud, wishes to obtain agency 
for precision instruments, 


Refrigerators: 

Turkey—Irvin Laster & Co. (agent), 
Kat 5, Hovagimyan Han, Galata, Istan- 
bul, wishes to obtain agency for house- 
hold refrigerators. 

Sanitary Fixtures: 

Dominican Republic—Philip Bernstein 
(manufacturer’s agent), Mercedes 2, 
Ciudad Trujillo, wishes to obtain agency 
for sanitary fixtures. 


"Tools: 

Switzerland—Asbestfag A. G. (manu- 
facturer of antirust paints and varnish- 
es, and roofing materials; commission 
merchant), 26 Davidsbodenstrasse, Ba- 
sel, wishes to obtain agency for tools 
and equipment used in construction, and 
small household tools, 


Toys: 

Venezuela—Samuel M. Roffe (agent), 
Apartado No. 1751, Caracas, wishes to 
obtain agency for all types of.toys made 
of metal, plastic, and celluloid. Firm 
would appreciate receiving catalogs, 
price lists, and samples, 





FOREIGN 
VISITORS 











Belgium—Andre Kicq, representing S. 
A. Publicontrol (advertising agency), 
15A, rue des Sablons, Brussels, is inter- 
ested in advertising methods, market 
research, and public relations. Scheduled 
to have arrived September 27, via New 
York, for a visit of 3 weeks. U. S. ad- 
dress: Hotel St. Moritz, Central Park, 
New York, N. Y. 

Current -World Trade Directory Re- 
port being prepared. 

Brazil—Mauricio Fischer, represent- 
ing Tecidos e Artefatos Fischer S. A. 
(manufacturer of men’s, women’s, and 
children’s clothing), 374 Rua Prates, 
Sao Paulo, is interested in contacting 
U. S. manufacturers of machinery for 
the clothing industry, and in visiting 
manufacturers of clothing in general 
for the purpose of learning new produc- 
tion methods. Scheduled to have ar- 
rived September 30, via New York, for 
a visit of 8 weeks. U.S. address: Hotel 
Commodore, Lexington Ave. and 42d 


(Continued on Page 26} 
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DOING BUSINESS ABROAD 





Cuba Establishes Pay 


Priorities System 


Cuba has established a system of pri- 
orities for payment of the Government’s 
obligations, effective September 1, 1953. 
The preamble to the unnumbered Treas- 
ury decree, which established the regi- 
men, states that in the first half of a 
fiscal year (July-December) expendi- 
tures exceed receipts, whereas in the 
second half the situation is reversed, 
and that a priorities system is therefore 
necessary. 

Service on the public debt and pay- 
ment by banks of Government checks 
are given first priority under the new 
system, followed by wages and salaries 
owed by the Government. 


Next, in order, come food and medical 
supplies for jails, hospitals, the armed 
forces, and boarding schools maintain- 
ed by the Government; fuels, lubricants, 
materials of war; funds for construc- 
tion which have been agreed upon in 
advance by the Minister of Public 
Works and the Minister of the Treds- 
ury, with the approval of the President; 
materials and supplies; funds for main- 
tenance and service; and, finally, travel 
and transportation, acquisition of goods, 
subsidies, and all other budgeted ex- 
penses not previously mentioned. 

The President or the Minister of the 
Treasury is given discretion, for rea- 
sons of urgency or political or social 
policy, to make exceptions to this pri- 
orities system. 





Central Purchasing Agency 
Established in Liberia 


A Central Government purchasing 
agency, known as the Bureau of Gen- 
eral Supplies, has been established in 
Liberia by legislative act. 

The new Bureau will be in charge of 
all domestic and foreign purchases on 
behalf of the various Government agen- 
cies, and, in executing purchases must 
obtain prior bids from at least three 
business firms. 

Appointment by the President of a 
director and assistant director to head 
the Bureau is authorized. 

Before creation of this Bureau Gov- 
ernment supplies and equipment were 
purchased separately by the various 
Government agencies.—Emb., Monrovia. 





U. S. imports of hops in 1952-53 
amounted to 3,368,000 pounds valued 
at $4,358,000; in 1951-52 such imports 
were 3,743,000 pounds valued at $3,968,- 

U. S. imports of white potatoes in 
1952-53 totaled 197,365,000 pounds— 
113,546,000 pounds of certified seed and 
83,819,000 pounds of table stock; in 
1951-52 such imports were 138,512,000 
pounds, made up of 79,322,000 pounds of 


seed and 59,190,000 pounds of table 
stock, 
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Turkish Prime Minister Outlines 
Policy on Foreign Investment 


A significant statement regarding his country’s policy toward 
foreign private investment has been made by Turkish Prime Minister 
Adnon Menderes in Ankara. This statement followed the visit of a 
survey team of American businessmen, recruited by the Foreign Opera- 
tions Administration at the request of the Turkish Government, to 


help develop programs to _ increase 
private foreign investment in that 
country. : 

The team was headed by Clarence B. 
Randall, Chairman of the Inland Steel 
Co. of Chicago, who, subsequent to his 
designation as head of this special 
mission, was selected by President 
Eisenhower to chair the new Committee 
on Foreign Economic Policy to study 
U. S. trade policies. 


The text of the Turkish Prime 
Minister’s statement is given verbatim 
below: 


Mr. Randal], Chairman of the Com- 
mission of Foreign Economic Policy 
created by the decision of General 
Eisenhower, President of the United 
States of America, has been in Ankara 
for the last 3 days to act as the chair- 
man of the Private Investment Mission. 
The series of meetings and discussions 
which have taken place during the 
visit in Ankara of this Mission have 
been concluded today. 


During these meetings the members 
of the American Mission and the Turk- 
ish statesmen have jointly studied and 
discussed the causes for the lack of 
the flow of foreign capital in a degree 
which had been hoped for in spite of 
the enactment of the law for the en- 
couragement of foreign investments and 
sought to determine the conditions 
necessary for the participation of for- 
eign capital and enterprise from the 
United States and other countries to 
the great efforts and activities which 
the Turkish Government has _ under- 
taken in order to raise the standard of 
living of the people and to speed up 
economic development. 

Need for Legislation Seen 


It is well known that a country’s 
collaboration with foreign capital and 
enterprise in a satisfactory and desired 
degree is closely interrelated with the 
country’s acquirement of a certain eco- 
nomic standard. On the other hand, it 
is an unavoidable necessity that the 
legislation in that country should duly 
encourage foreign investments. 


It has been jointly observed that the 
economic standard which has been at- 
tained by our country offers today a 
favorable basis for vast and close co- 
operation with foreign capital. In fact 
it is clearly visible that today, because 
of the increase of the saving possibilities 
of our people, capital has begun to ac- 
cumulate and to flow towards all fields 





of production through private enter- 
prise. 

However, the fact that a satisfactory 
movement has not occurred, in spite 
of the enactment of the law for the 
encouragement of foreign investment, 
proves that the provisions of the law 
are entirely insufficient to attain the 
desired end, 


Consequently, it has become evident 
that it is necessary to make substantial 
changes in the provisions of the present 
law in order, on the one hand, to en- 
courage savings and the accumulation 
of capital as well as its free flow to 
all field of production through the 
channel of private enterprise, and, on 
the other hand, to obtain cooperation 
with foreign capital. 


Important Objectives Cited 


It has been noted that, in bringing 
about the necessary changes in the 
present law with a view to truly en- 
courage and insure the inflow of Amer- 
ican and other foreign capital, special 
importance should be given to the 
following objectives: 

To widen the scope allocated to for- 
eign capital, kept restricted by the pro- 
visions of the present law, to all pro- 
ductive activities on condition that they 
be helpful to the country’s economic 
development; 

To provide equal treatment for exist- 
ing and future foreign capital and enter- 
prise and to withdraw restrictions and 
hindrances in the transfer of foreign 
capital and its profits. 

It has further been deemed necessary 
and desirable to facilitate the circula- 
tion of Turkish stocks and bonds in 
foreign markets, to make known in 
foreign countries the investment pos- 
sibilities existing in Turkey, and to es- 
tablish the organization necessary for 
this purpose through the joint efforts 
of the Government and private enter- 
prise. : 

While putting into use all the natural 
resources of the country in the widest 
scope and activating human intelligence, 
initiative, and might in most efficient 
manner within the laws of liberty and 
freedom, it would further be necessary, 
through the increased possibilities now 
at our disposal, to elucidate and speed- 
up the well-known policy of the Turk- 
ish Government to establish conditions 
whereby State enterprises would operate 


(Continued on Page 19) 
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Congress Looks at Foreign Trade 


Samuel W. Anderson 


Assistant Secretary for International Affairs 


U. S. Department of Commerce 


* It is probable that the trade legislation enacted by the 83d Con- 
gress will have a significant impact on the conduct of foreign trade. 
Before the 83d Congress adjourns, it will have before it the bi- 
partisan reexamination of foreign economic policy requested by the 
President. The legislation which emanates from this reexamination will 


be a major influence on our foreign 
trade for years to come. 


Among the problems which the Con- 
gress can be expected to consider are 
the legislative means for facilitating the 
highest possible levels of international 
trade without subjecting parts of our 
economy to serious strains, the need to 
insure that changes in foreign economic 
policy do not benefit particular groups 
at the expense of the national welfare 
or place unequal burdens on particular 
groups. 

In this connection, the Congress will 
be asked to take a new look at the 
reciprocal trade agreements program, 
the General Agreement on Tariffs and 
Trade, commodity agreements, tariffs 
and trade controls, and other programs 
relevant to trading operations. 


Until the reexamination of foreign 
economic policy is completed, no far- 
reaching changes in foreign-trade pro- 
cedures or policies are anticipated. But 
even in this interim, Congress has acted 
to facilitate trading operations and to 
provide for its continued expansion. 

During the first session of the 83d 
Congress, the major legislation of inter- 
est to foreign traders was the Trade 
Agreements Extension Act of 1953, the 
Customs Simplification Act, and the re- 
newal of the Export Control Act. Also 
of considerable significance to foreign 
traders were the Mutual Security Act 
of 1953, Public Law No. 30, and the 
ratification by the Senate of the Inter- 
national Wheat Agreement and the 
treaties submitted to it on Friendship, 
Commerce and Navigation. What does 
all this mean for foreign traders? 

The legislation affecting foreign trade 
falls into two categories: (1) that di- 
rectly affecting the daily operations of 
foreign traders; and (2) that affecting 
the pattern and direction of trade. In 
the first category are the Export Con- 
trol Act of 1949, as ainended, the Cus- 
toms Simplification Act of 1953, and 
Public Law No. 30. ; 


Export Control Act of 1949 
Extended to June 30, 1956 


The Export Contro! Act of 1949, as 
amended, has been extended until June 
30, 1956. This Act authorizes the Presi- 
dent (who in turn has authorized the 
Department of Commerce) to control 
exports to the extent necessary to pro- 
tect the domestic economy from exces- 
sive drain of scarce conimodities; to 
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safeguard the national security inso- 
far as it might be adversely affected 
by exports of strategic commodities; 
and to further our foreign policy. 

Specifically then, there are two types 
of controls in effect: (1) those applied 
for reasons of short supply; and (2) 
those applied for security reasons. When 
the Export Control Act was first passed, 
both types of controls were extensively 
used. But the substantial increase in 
production both here and in other coun- 
tries of the free world has permitted 
a contraction of the area.of short-sup- 
ply controls. 


In line with the declared policy of 
this administration to eliminate direct 
economic controls wherever practicable, 
Secretary Weeks has made it clear that 
all short-supply controls will be re- 
moved as rapidly as possible. In testify- 
ing in ‘Support of this bill, the Secretary 
has stated: 

“There is a clear necessity for con- 
tinuation of export controls to prevent 
the shipment or transshipment of stra- 
tegic materials from the United States 
to potential enemies. Otherwise, how- 
ever, I believe that relaxation in do- 
mestic distribution controls should be 
accompanied insofar as possible by sim- 
ilar action with respect to controls on 
exports. I would expect, in general, to 
retain export controls for reasons of 
short supply only where needed as a 
counterpart of domestic distribution 
controls or in unusual cases where re- 
quired in the interest of national secur- 
ity or foreign policy.” 

Although short-supply controls will 
accordingly be held to a minimum, se- 
curity controls on the other hand must 
continue to be applied just as long as 
the threat of Soviet aggression hangs 
over the free world. 


Customs Procedures Simpler; 
Obsolete Restrictions Off 


Before the President signed the Cus- 
toms Simplification Bill on August 8, 
the customs procedures followed were 
those prescribed by the Customs Ad- 
ministration Act of 1938 and the regula- 
tions issued under it; many of its pro- 
visions were based upon the Tariff Act 
of 1930 and some of them went as far 
back as the nineteenth century. In 
many cases, the procedures prescribed 
have long since been obsolete. 

The new Act brings customs opera- 


tions up-to-date, and in so doing it lays 
the groundwork for reducing costs both 
to business and to the Government. The 
primary purpose of the Act is to save 
time, money, and complications in the 
administration of our customs laws and 
to remove uncertainties which have 
plagued both foreign shippers and U. S. 
importers. 

It saves the Government money— 
and therefore the taxpayer—by repeal- 
ing or revising .certain old-fashioned 
and duplicating accounting practices. 
Hereafter, the Comptroller of Customs 
will make only a spot check on duties 
and drawbacks acted upon by the Col- 
lector of Customs, whereas formerly a 
100-percent verification was required 
regardless of the size of either the entry 
or the drawback claim. Certain account- 
ing functions which had been performed 
by. the comptrollers, duplicating the 
work done by collectors, have also been 
eliminated. 


Among the provisions which will fa- 
cilitate economies to importers is one 
which specifies that the applicable rate 
of duty is that in effect when entry or 
withdrawal from a warehouse has taken 
place, subject to certain qualifications. 
Previously, the entry of goods was le- 
gally subject to the rates imposed by the 
Tariff Act of 1930 despite the amend- 
ment of this Act by changes in duty 
rates and reclassification of imported 
articles. Because no specific time during 
the importing process had been estab- 
lished for the application of the duty 
and because a series of court decisions 
had not been completely uniform, the 
Government and importers had in many 
cases been subject to delay, expense, 
and litigation. 


Documentary Requirements 
For Imports Moderated 


The documentary requirements in 
connection with import transactions 
have been substantially eased. The 
period during which an import entry 
must be filed with the Collector of 
Customs has been extended from 48 
hours to 5 days; certified consular in- 
voices are required at the discretion of 
the Secretary of the Treasury who is 
also authorized to establish the terms 
under which these invoices will not be 
require’ the Secretary of the Treasury 
may al. permit informal entries up to 
$250 in value, instead of $100 as here- 
tofore. 

An inequity was removed with the 
stipulation that ad valorem duties are 
to be paid on appraised value. Hereto- 
fore, duties were assessed on entered 
value, that is, the value declared by the 
importer on his customs entry form or 
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on the final appraised value, whichever 
was higher, and the importer was penal- 
ized for any variation. Under the new 
law, the importer would not be held 
to the entry value if this were higher 
than the appraised value; on the other 
hand, he would not be fined for having 
unintentionally undervalued the mer- 
chandise. 


The handling of merchandise trans- 
ported in bond has also been facilitated. 
Under the new law, only one entry cov- 
ering the entire shipment needs to be 
filed at the port of destination after 
any part of the shipment has arrived. 
In addition, merchandise entered for 
transportation. in bond may now be 
transported to any place approved by 
the collector of customs in charge of 
the port of destination, with the right 
also to file entry at that port for the 
entire shipment. 


There are also provisions which mod- 
ify or remove many obsolete marking 
requirements, without of course inter- 
fering with the strict observance of the 
general marking statute. Importers of 
surgical instruments, for example, will 
no longer be required to insure that the 
names of the maker and the country of 
origin are conspicuously and indelibly 
marked on the outside of the instru- 
ment.* This information may now be 
confined to the invoice. 


Importers of lead-bearing and zinc- 
bearing ores will no longer be subject 
to the expense of transporting the ores 
from the port of entry to designated 
establishments for sampling and analy- 
sis, supervised by Government officers. 
Henceforth, the Secretary of the Treas- 
ury is empowered to promulgate indi- 
vidual regulations on this matter and 
presumably will make every use of the 
facilities closest to the port of entry, 
regardless of Gevernment supervision. 

Other sections of the Act deal with 
such matters as free entry for noncom- 
mercial exhibitions, temporary free en- 
try for samples under bond, and free 
entry for equipment withdrawn for for- 
eign vessels. The duty exemptions ap- 
plicable to withdrawals from bonded 
warehouses for certain vessels and air- 
craft have also been extended to sup- 
plies from foreign trade zones. 


Substantial hardship to the American 


_ businessman was often caused by the 


inadequacy of the period in which un- 
solicited merchandise could be returned 
to customs custody without penalty. 
The former 30-day period has now been 
extended to 90 days or even longer if so 
allowed by the Secretary of the Treas- 
ury. 

U. S. and foreign businessmen have 
often complained that the uncertainties 
and complexities of our customs laws 
have done more to discourage the entry 
of foreign.goods than the height of our 
import duties. These various changes in 
customs procedures which have been 
accomplished by the Customs Simplifi- 
eation Act will not only permit econ- 
omies to the Government and business 
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but in so doing will also facilitate im- 
ports. 


“Valuation” Changes Deferred; 
New Legislation in Prospect 


Certain important sections of the bill 
which was passed by the House, how- 
ever, have been omitted from the bill 
which finally was enacted into law. One 
of these sections dealt with conversion 
of foreign currencies for customs pur- 
poses. Another section would have made 
substantial changes in the methods of 
ascertaining the dutiable value of goods 
being imported into the United States. 
At the present time, ad valorem duties 
must be paid on the “export value” or 
the “foreign value” whichever is higher. 
The determination of “value” for cus- 
toms purposes is often a highly com- 
plicated and burdensome procedure. At 
the end of 1952, the number of invoices 
held by customs appraisers for more 
than 90 days reached 124,000. After ap- 
praisal, cases are frequently appealed 
to the Customs Court for reappraisal; 
at the end of June 1952, over 63,000 
such appeals were pending, and many 
of these cases had been pending for 3 
and 4 years. 

These sections had earlier been in- 
cluded in a customs simplification bill 
introduced by Congressman Jenkins on 
May 11, 1953. After public hearings on 
the Jenkins bill (H. R. 5106) and fur- 
ther consideration by the House Ways 
and Means Committee, H. R. 5877 was 
introduced as a clean bill embodying 
the committee’s decisions and amend- 
ments made to H. R. 5106. The new 
bill (H. R. 5877) was then passed by 
the House and forwarded to the Senate 
with a report which stated that “in the 
view of the committee (on Ways and 
Means), the present bill has resolved 
controversial points to the maximum 
extent consistent with an effective re- 
vision of customs procedures.” 


In its consideration of H. R. 5877, the 
Senate Finance Committee however de- 
leted certain sections from the bill, in- 
cluding the two described above, on the 
grounds that it desired time for further 
study of these sections while recogniz- 
ing the urgency of the bill in general. 
The provisions which were deleted by 
the Senate have since been incorporated 
in a new bill, H. R. 6584, which was in- 
troduced by Congressman Jenkins on 
July 28. 

The Ways and Means Committee, to 
which this bill was referred, unanimous- 
ly approved it on July 29. On the fol- 
lowing day, the House passed the bill 
and sent it to the Senate where it now 
awaits action. Further hearings on cus- 
toms simplification will undoubtedly be 
held during the coming session of the 


Congress by the Senate Finance Com- 
mittee. 


Ex-Im Bank May Insure U. S. 
Goods Stored Abroad 
Other action taken by the Congress 


to facilitate the mechanics of trading 
included the enactment of Public Law 


No. 30, which was signed by the Presi- 
dent on May 21. Amending the Export- 
Import Bank Act of 1945, this law gives 
the Export-Import Bank authority to 
insure U. S. goods ownéd by U. S. citi- 
zens and stored abroad in friendly for- 
eign countries. The insurance authori- 
zation is subject to a $100-million ceil- 
ing at any one time. The insurance will 
cover the risks of war and confiscation, 
expropriation, or requisition by any 
public authority. It would be provided 
only to the extent that it could not 
be obtained on reasonable terms from 
commercial insurance firms or from any 
U. S. Government agency providing ma- 
rine or air-risk insurance. Although 
war-risk coverage can be obtained from 
private insurance companies, the cov- 
erage is applicable only to cargoes while 
en route. Both agricultural and non- 
agricultural products are included in 
the coverage of the bill. 

The effect of this law may be illus- 
trated by a reference to cotton. During 
the hearings on this bill, it was testi- 
fied that cotton stocks abroad were near 
the lowest peacetime level, chiefly be- 
cause of the dollar shortage, fear of 
inventory depreciation, and the high 
cost of obtaining credit. Previous in- 
ventory losses had impaired the oper- 
ating capital of foreign buyers and 
forced them to restrict their buying to 
a hand-to-mouth basis. 


U. S. cotton merchants have testified 
that the insurance protection authorized 
by this law will help in meeting some 
of their problems. They anticipate that 
the pipeline stocks of cotton can be 
rebuilt and financed by private industry 
in the United States. They believe that 
with the insurance protection provided 
by this law, banks would be more fav- 
orably disposed toward making loans 
against foreign shipments, foreign buy- 
ers could be given more favorable terms 
of purchase, and the export of U.S, 
cotton would be stimulated thereby. 

The operations of the Export-Import 
Bank and the International Bank for 
Reconstruction and Development were 
also the subject of a resolution (S. Res. 
25) by Senators Capehart-and Maybank. 
Pursuant to this resolution, the Com- 
mittee on Banking and Currency has 
been authorized to make a study of the 
operations of the aforenamed banks and 
their relationship to expansion of inter- 
national trade. 

In submitting the Banking and Cur- 
rency Committee’s report on the resolu- 
tion, Senator Capehart pointed out that 
it was the committee’s considered judg- 
ment “that the continued prosperity of 
our domestic economy and the eco- 
nomic and political stability of the 
world is to a large extent dependent on 
a high level of international trade.” 
The committee agreed that foreign 
trade should not remain dependent upon 
U. S. aid to the extent required during 
recent years. It recognizes however that 
aid cannot be drastically reduced “with- 
out providing some other means of tak- 
ing up the slack and further expanding 














trade between nations.” To do other- 
wise would decrease international trade 
and “would very likely generate an in- 
ternational economic recession.” 


An 83-man Citizens’ Advisory Group 
has been appointed to aid the committee 
in its study. An appropriation of $67,000 
has been authorized for the committee’s 
expenditures up to January 31, 1954, 


Bipartisan Commission 
To Reexamine Policy 


The other legislation enacted during 
the first session of the 83d Congress is 
concerned with the development of for- 
eign trade generally, rather than for- 
eign trade procedures specifically. The 
Trade Agreements Extension Act of 
1953 in the words of President Eisen- 
hower, “reaffirms the will and purpose 
of the United States to cooperate with 
other friendly countries in the develop- 
ment of a large and growing volume of 
world trade on a mutually profitable 
basis.” 


The Act extends until June 12, 1954, 
the authority of the President to énter 
into trade agreements; it reduces the 
maximum period for “escape clause”’ in- 
vestigations by the Tariff Commission 
from 12 to 9 months; and as recom- 
mended by the President, it establishes 
a i7-man bipartisan Commission on 
Foreigm Economic Policy which will re- 
examine our foreign economic policy. 


The bipartisan commission is com- 
posed of 5 Senators, 5 Congressmen, 
and 7 private persons appointed by the 
President. Mr. Clarence Randall, Chair- 
man of the Board of Inland Steel Cor- 
poration, has been designated as Chair- 
man. The Commission is to make its 
report to the President and the Con- 
gress by March 6, 1954. It has been di- 
rected to “recommend policies, meas- 
ures and practices that will encourage 
further investment overseas and cur- 
rency convertibility, and foster the high- 
est possible levels of trade consistent 
with the national security and a strong 
domestic economy.” 

Among the many matters specifically 
listed by the Congress for Commission 
consideration are: tariffs; peril-point 
procedures; import and export quotas; 
effect of our foreign aid and military 
defense programs on international trade 
and balance of payments; effect of li- 
censing and exchange controls, produc- 
tion costs, and pricing on trade; and 
such international agreements as GATT 
and the International Wheat Agree- 
ment. 


Agricultural Commodities 
Affected by Legislation 


Certain acti 22 also taken during 
this past sess.’ ui regard to imports 
of agriculturai ~.:mmodities for which 
crop-control and dc-uestic price support 
programs are in effect. Prior to June 
20 when Section 104 of the Defense 
Production Act expired, the Secretary 
of Agriculture was empowered to limit 
imports of certain dairy products, rice 
and rice products, peanuts, and certain 
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fats and oils when the importation of 
such commodities interfered with do- 
mestic production or domestic price sup- 
port programs. 

With the expiration of Section 104, 
the authority for investigating the im- 
pact of imports of these commodities 
upon our crop-control and price support 
programs and for making the necessary 
recommendations to the President re- 
verted to the Tariff Commission. On 
other agricultural commodities, this had 
been the established procedure. 


Under Section 22 of the Agricultural 
Adjustment Act as amended, the Presi- 
dent is authorized to establish import 
fees and quotas on certain agricultural 
commodities, upon recommendation of 
the Tariff Commission. Pursuant to this 
authority, the President, on June 8, 
announced new quotas and import fees 
for the aforementioned commodities. 
With the enactment of the Trade Agree- 
ments Extension Act, the President is 
further empowered to take emergency 
action under Section 22 of the Agri- 
cultural Adjustment Act when such 
action is recommended by the Secretary 
of Agriculture, without awaiting the 
recommendations of the Tariff Commis- 
sion. 


These actions are intended to place 
our domestic crop-control programs on 
a more consistent basis; heretofore, cer- 
tain programs were subject to the pro- 
vision of Section 104 of the Defense 
Production Act, and others to Section 
22 of the Agricultural Adjustment Act. 
They also facilitate adjustment of 
quotas or fees so that they will be no 
higher than are required to protect the 
crop-control and price support programs 
from imports of such quantity as to 
endanger the programs. 


Senate Ratifies International 
Wheat Agreement 


On the export side, one of the actions 
taken by the Congress with regard to 
agricultural exports specifically was the 
Senate ratification of the International 
Wheat Agreement. Effective August 1, 
1953, to July 31, 1956, the agreement 
establishes a maximum price for wheat 
at $2.05 a bushel and a minimum price 
of $1.55. Compared with the previous 
agreement, the maximum price was in- 
creased by 25 cents a bushel and the 
minimum price by 35 cents. The U. S. 
commitment has been increased from 
253 million bushels in the preceding 
agreement to over 270 million bushels. 


Under the agreement, the United 
States is committed to deliver, if called 
upon to do so, 270,174,615 bushels of 
wheat at the maximum price, and im- 
porting countries are obligated to buy 
their agreed quantities at the minimum 
price upon a formal offer by the United 
States. Otherwise, sales are on a vol- 
untary basis subject to negotiations be- 
tween buyer and seller. 

Agricultural commodities also re- 
ceived special mention in the Mutual 
Security Act of 1953, enacted in July. 
Section 550 provides that from $100 


million to $250 million of the funds 
authorized under the foreign aid pro. 
gram will be used to finance the pur. 
chase of surplus agricultural commod- 


ities produced in the United States, 
The President may arrange for the sale 
of these surplus commodities to foreign 
governments and may accept payment 
in local currencies. Private trade chan- 
nels are to be used wherever possible. 
The instructions as to the use of these 
proceeds should be of interest to all 
foreign traders. In spending the local 
currencies thus acquired, the President 
is requested to give priority to military 
assistance; purchase of goods or serv- 
ices in friendly countries; loans to in- 
crease production of strategic materials; 
development of new markets; grants-in- 
aid to increase production for domestie¢ 
needs in friendly countries; and pur- 
chase of materials for U. S. stockpiles, 


Mutual Security Act Will 
Facilitate Foreign Trade 


The Mutual Security Act as a whole 
is of course of singular significance to 
foreign traders. As described by Mr, 
Stassen, the Administrator of the Act, 
the new mutual security program in 
President Eisenhower’s administration 
will have as one of its characteristics 
the “gradual expansion of fair and 
profitable trade between the free coun- 
tries.” The Act authorized an appropri- 
ation of almost $5 billion for the fiscal 
year 1954. About $3.5 billion was au- 
thorized for direct military assistance; 
close to $1 billion for defense support; 
and less than half a billion for technical 
and economic assistance. 


Although the major purpose of the 
Act is the achievement of military se- 
curity for the free world, it is recognized 
that for any real security a nation must 
be economically as well as militarily 
strong. And as we assist the free na- 
tions of the world in their economic 
development, as we help them to in- 
crease the productivity of their agri- 
culture and their industries to tap their 
unused resources and to raise their 
levels of employment and standards of 
living, we not only strengthen the free 
world against communist aggression but 
we also help build strong and vigorous 
trading partners. 


The United States now accounts for 
20 percent of the world’s exports and 
15 percent of the world’s imports. Our 
exports account for about 9 percent of 
our production and they are certain to 
continue expanding as other nations de- 
velop their economies and thereby pro- 
vide new markets for our products. 
As a result, our imports will similarly 
be increased in response to our greater 
needs attendant upon expanded exports. 
And, as Secretary Weeks has pointed 
out, in addressing the Capehart Com- 


mittee and its Citizens’ Advisory Com- 


mittee, “the United States no longer 
is as self-sufficient as formerly. Our 
national resources are being chewed up 


(Continued on Page 23) 
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Britain Uses More Tobacco: Trade Down 


British home consumption of tobacco 
was estimated at 221 million pounds in 
the year ended June 30, 1953, more than 
3 million pounds above consumption in 
1951-52, according to a report from the 
U. S. Department of Agriculture. 


All of ‘the increase was in tobacco 
which came from Commonwealth areas. 
Tobacco from these areas made up 45 
percent of the total compared with a 
little less than 43 percent in the pre- 
ceding year, 40 percent in 1950-51, and 
36 percent in 1949-50. 

Total imports of unmanufactured to- 
bacco into the United Kingdom in July 
1952 through June 1953 were 241 mil- 
lion pounds, 36 percent less than the un- 
usually large imports in the preceding 
year, and the smallest quantity import- 
ed since 1947-48. 

Tobacco imports from the United 
States and Canada and from India and 
Nyasaland were sharply reduced, but 
those from Southern Rhodesia were sub- 
stantially larger than in 1951-52, Nearly 
nine-tenths of total British imports of 
tobacco is flue-cured, and of that com- 
ing from the United States about 98 
percent is flue-cured. 

Exports of manufactured  tdbacco, 
about 95 percent cigarettes, from the 





West German Motion Picture 
Attendance at 558 Million 


West German motion picture sources 
expect motion picture attendance in 
1953 to remain at about the 1952 level 
of 558 million persons. 


There were 4,625 motion picture the- 
aters in Western Germany at the end 
of 1952, having a seating capacity of 
1,867,463. A total of 278 new theaters 
were opened last year. In addition to 
these permanent theaters, approximate- 
ly 300 itinerant exhibitors and about 
400 other small theaters were operated 
intermittently. 

Permanent theaters average about 15 
performances weekly, and itinerant ex- 
hibitors average one performance daily, 
Single-feature , programs predominate. 
An estimated 28,000 persons are em- 
ployed by exhibitors, 

Gross income of motion picture the- 
aters in the Federal Republic in 1952 
was approximately 546 million deutsche- 
marks as compared with about 480 mil- 
lion deutschemarks in 1951. Ticket 
prices vary considerably and depend 
largely on a theater’s location. The 
lower priced tickets, which cost on the 
average 1.10 deutschemarks to 1.80 
deutschemarks in the larger cities, are 
in greatest demand (1 deutschemark= 
about US$0.238). 

West German andiences particularly 
enjoy musicals, comedies, historical 
films, and adventure films, They prefer 
motion pictures in color, 
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United Kingdom in 1952-53. totaled 
about 44 million pounds, approximately 
one-sixth less than the amount shipped 
in the preceding year. Decreases were 
noted in shipments to Malaya, Singa- 
pore, Australia, Belgian Congo, Ger- 
many, Gold Coast, Hong Kong, Egypt, 
Burma, and France. 


The United Kingdom exported about 
15 million pounds of unmanufactured 
tobacco in 1952-53, an irftrease of more 
than 8 million pounds above the 1951- 
52 figure. These were reexports; a sub- 
stantial amount was. other than flue- 
cured tobacco and went to the Nether- 
lands. 





West Germany Sells Services 
To India, Burma, and Egypt 


The Egyptian State Railways have 
placed an order with the German firm 
of Brown, Boveri & Cie, A.G., for the 
electrification of the Cairo-Heluan rail- 
way on the right bank of the Nile, ac- 
cording to a recent announcement by 
the German Government. 

Other contracts listed were an order 
from the Burmese Government for the 
delivery of 20 railway passenger coaches 
received by the Talbot coachbuilding 
works of Aachen, a contract for the 
construction of a cement plant in India 
by the firm of Friedrich Krupp, Essen, 
and an agreement with a group of Ger- 
man firms for the construction of a 
steel plant in India. 


The cement plant, construction of 
which already has started, is located 
450 kilometers south of Bombay, close 
to one of India’s largest limestone de- 
posits. The plant will have an esti- 
mated daily output of 300 tons. 

The steel plant is to have an initial 
capacity of 500,000 tons. The German 
firms will put up a portion of the total 
cost, estimated at US$150 million and 
will participate in the technical side. 
The Indian Government and the Inter- 
national Bank for Reconstruction and 
Development are the other participants. 





Argentina Raises Price 
Of Avgas for Autos 


The Argentine Ministry of Industry 

and Commerce, by Resolution 1147, pro- 
vides that aviation gasoline used for 
automotive motors will cost 2 pesos a 
liter, and that such consumption re- 
quires prior authorization by the Na- 
tional Energy Board. 
. No reference is made to the price of 
avgas used by planes, which means that 
this price will continue at 80 centavos 
per liter. It also leaves unaffected the 
agreement between the Central Bank 
and commercial airlines regarding thé 
latter’s mode of payment for fuel. 


Canada Revises Grain 
Production Estimates 


Canada still expects a near-record 
1953 grain harvest, on the basis of the 
second official forecast of production, 
released September 15, the U. S. De- 
partment of Agriculture reports. 


Compared with the first forecast, 
wheat and barley are each down about 
10 million bushels, but the estimate for 
oats shows a nominal increase. Yields 
are above average though not up to the 
high yields of 1952. 

Wheat production, now forecast at 
594,268,000 bushels, though 10 million 
bushels below the first forecast, would 
be second only to the record crop of 
688 million bushels harvested last year. 
Yields are now indicated at 23.3 bushels 
per acre, which is one of the largest 
yields of record, contrasting with the 
longtime average of 16 bushels per acre. 
The reduction from the first forecast is 
reported in Manitoba and Alberta. The 
current estimates for the Prairie Prov- 
inces are 46 million bushels for Mani- 
toba, 365 million for Sackatchewan, and 
153 million for Alberta. 


The new estimate of 405 million bush- 
els of oats is well below the 467 million 
bushels produced last year and is sharp- 
ly below the record of 652 million bush- 
els harvested in 1942. The indicated 
yield of 41.2 bushels an acre contrasts 
with the longtime average of 31.0 bush- 


els, and the record of 47.3 bushels in 
1942. 


Barley production is forecast at 273 
million bushels, which has been exceed- 
ed only in 1952. The yield of 30.6 bush- 
els is one of the largest recorded though 
it is well below the record of 37.2 bush- 
els in 1942. The longtime average yield 
is 24.6 bushels an acre. Rye produc- 
tion is now placed at 29.3 million bush- 
els, slightly below the first forecast. 


U. S. Firm To Build Pipeline 
System at Trombay, India 


The Bombay Port Trust has given.a 
contract to a U. S. firm for building a 
pipeline system connecting an offshore 
marine terminal with two oil refineries 
now under construction at Trombay. é 

The project, involving construction of 
more than 15 miles of pipeline, will pro- 
vide a network of seven lines between 
the piers andthe refineries. It will be 
built by the Indian subsidiary of the 
American firm in association with the 
Hindustan Construction Co., Ltd., Bom- 
bay. 

The lines will be used to pump crude 
oil from tankers to refinery, to return 
the finished product to shipside, and 
to supply the tankers with water, 
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U. S. Cooperative Trade 
With Europe Studied 


United States agricultural products 
most popular with Western European 
consumer cooperatives are nuts, rice, 
and fresh and processed fruits, ‘accord- 
ing to a recent study by the U. S. De- 
partment of Agriculture, United States 
agricultural products preferred by the 
Western European producer coopera- 
tives are feedgrains, vegetable protein 
meals and cakes, and field crop seeds. 

The marketing specialist who con- 
ducted the study, reports that with 
the exception of the United Kingdom, 
all of the 10 Western European coun- 
tries covered in the survey, since the 
end of World War II have returned the 
handling of nuts, rice, and fresh and 
processed fruits to the regular trade. 
This method of handling facilitates in- 
ternational trading by cooperatives and 
others. The governments of the dif- 
ferent countries, however, still control 
trading through import quotas and dol- 
lar allocations. 


Feedgrains, vegetable protein meals 
and cakes, and field crop seeds have 
had a higher priority on dollar alloca- 
tions because of their importance to 
production. Thus in general, after con- 
sidering alternative sources and prices, 
European countries have been allocat- 
ing dollars for these items. Frequently, 
however, dollars are withheld when 
purchases can be made in nondollar 
areas. 


United States cooperatives and others 
dealing with cooperatives in Western 
Europe, the specialist states, will profit 
by paying maximum attention to mer- 
chandising. This is the result of two 
factors. One of these is the buyer's 
market for many VU. S. products, which 
has developed as a result of increased 
supplies in Western Europe and in this 
country and other areas. The other 
factor relates to the merchandising ef- 
ficiencies which are developing, such as 
the tendency of international traders to 
extend more services and to supply the 
importer with a more “ready to use” 
package. 

Another example is the increased 
activity of brokers who pool the orders 
of several buyers abroad of such prod- 
ucts as tallow and frozen concentrates 
into a composite order large enough 
to get the benefit of cargo rates and 
large-order prices. 


The study is the fourth in a series 
designed to promote trade between 
cooperatives in the United States and 
and Europe. Countries covered are Bel- 
gium, the Netherlands, France, Switzer- 
land, Italy, Western Germany, Den- 
mark, Norway, Sweden, and the United 
Kingdom, 





New British Plane Has 
Flexible Wing 


Manufacture of a new plane de- 
signed for stratosphere flight at 
high speed has been announced by 
the British Information Service. 

The new experimental plane, 
with a revolutionary wing struc- 
ture, and designed for high speeds 
above 60,000 feet, is expected soon 
to be flying over England, the 
makers have stated. 

The aircraft has “an isoclinic 
wing with rotating wingtip con- 
trols.” The principle of the new 
design, which is expected to have 
a “tremendous impact” upon fu- 
ture wing shapes for high altitude 
aircraft, is that instead of being 
as stiff as possible it is relatively 
flexible, and distorts in an advan- 
tageous manner. 

The new plane is powered by 
two French jet engines. 











lraq Approves Erection of 
Lubricating Oil Refinery 


The Iraq Government approved on 
September 5 a proposal calling for the 
construction of a lubricating oil refinery 
capable of supplying the country’s total 
requirements of lubricating oil. The 
value of Iraq’s imports of lubricating oil 


is placed at 1.5 million dinars (1 dinar= 
$2.80) annually. 


The plant will be connected with the 
Government oil refinery which is being 
built at Dora, Baghdad, by a U. S. firm. 
The cost of the proposed plant is esti- 
mated at 3 million dinars——Emb. Bagh- 
dad. 





Automotive Registrations 
In Italy Higher in 1953 


New Italian motor vehicles registered 
in Italy in the first 6 months of 1953, 
with figures for the corresponding pe- 
riod of 1952 in parentheses, included 
52,495 (43,098) passenger cars; 12,182 
(9,715) trucks; 844 (714) buses; 1,372 
(1,114) 3-wheeled trucks; 39,310 (24,- 
360) motorcycles; 1,803 (1,446) trailers; 
and 611 (310) road tractors; or a grand 
total of 108,617 (80,757) motor vehicles, 
an increase of more than 35 percent. 

In addition, 2,280 second-hand and im- 
ported motor vehicles were registered 
in the first 6 months of 1953, compared 
with 2,943 units in the first half of 
1952, or a decrease of 22.5 percent. 





U. S. imports of cocoa and cocoa 
beans in 1952-53 amounted to 550,533,- 
000 pounds valued at $160,169,000; in 
1951-52 such imports totaled 575,055,- 
000 pounds valued at $180,127,000. 


Philippine Raw Sugar 
Short; Quota Revised 


The Republic of the Philippines is 
expected to be unable to fill at least 
100,000 short tons of sugar, raw value, 
of its quota of 974,000 short tons, the 
U. S. Department of Agriculture re. 
ports. About 850,000 short tons of sugar 
from the 1952-53 crop processings of 
the Philippines are expected to arrive 
in the United States during 1953, but 


arrivals from the 1953-54 crop may not 


exceed 10,000 tons. 


The proration of this deficit of 100,- 
000 short tons, raw value, in the sugar 
quota for the Philippines and increased 
quotas for other countries have been 
announced by the U. S. Department of 
Agriculture. Revised quotas for Latin 
American countries, resulting from this 
proration, are as follows: 





Revised 

Country Proration Quota 
CS) bd...10tdsnindvdisinand Oe 2,623,107 
Dominican Republic ........ 1,032 27,670 
BEE“ sestsecsoceeuciinesliSeacottabsvees 100 2,678 
pa eee ae 11,473 
Nicaragua .......... 7,842 
P| gt SEE EES, Bee 52,045 
BUOC, PROCRLOD. .iceccrersctsserccus 5,572 


No proration was made to El Sal- 
vador because it was determined on 
September 18 that El Salvador was 
unable to fill the quota then established 
for that country. 

This action does not prevent entry 
of sugar from the Republic of the 
Philippines within its statutory quota. 


Chile Authorizes Purchase 
Of Wood-Burning Plant 


The National Foreign Trade Council 
of Chile has authorized the purchase by 
the Sociedad Pinos Cholguan of a com- 
plete plant, with a value of $550,000, 
capable of producing a million square 
meters of pressed wood annually. The 
machinery is to be bought in Germany. 

The plant is to be erectetd in Monte 
Aguila and will use as raw material 
a common Chilean forest product, pino 
insigne. The new plant’s output will be 
used in construction, probably in large 
part in the low-cost housing projects 
being undertaken by various bureaus 
of the Chilean Government, — Emb., 
Santiago. 








Austria To Import Grain 


The Austrian Government’s grain im- 
port program for 1953-54 provides for 
the importation of 315,000 metric tons 
of wheat, 10,000 tons of rye, and 330,000 
tons of corn, the U. S. Department of 
Agriculture has reported. 

Slightly more than three-fourths of 
the wheat and more than one-half of 
the corn is expected to be obtained from 
the dollar area. Most of the remainder 
and all of the rye is to be obtained from 
Eastern Europe. About one-fourth of 


the corn is to be purchased from East- - 


ern Europe and about one-fourth from 
Latin America, 


Foreign Commerce Weekly 
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U. K. Car Production, 


Exports Increasing 


Motor vehicle production in the 
United Kingdom totaled 152,300 pas- 
senger cars and 58,260 commercial ve- 
hicles in the second quarter of 1953 com- 
pared with 129,300 and 61,010 units, 
respectively, in the first quarter of the 
year. 


Exports of passenger cars, in a rising 
trend since the beginning of 1953, to- 
taled 30,077 cars in June 1953. Exports 
in the first 6 months of 1953 reached 
153,600 units,, valued at £53,800,000 
(£1=US$2.80). 

The pattern of markets for British 
ears has changed since 1952. The United 
States has become Britain’s largest mar- 
ket, taking cars worth more than £§8,- 
000,000 in the first 6 months of 1953 
compared with £5,400,000 in the like 
period of 1952. Canada took cars valued 
at £7,700,000 in the first half of 1953, 
against £2,900,000 in January-June 1952. 


Trade with Australia has improved re- 
cently, but car exports to that country 
were valued at only £5,400,000 in the 
first 6 months of 1953, compared with 
£13,900,000 in the like period of 1952. 


The training of mechanics for the 
servicing of the German Volkswagen 
ears, which are arriving in Great Britain 
as a result of the Anglo-German recip- 
rocal agreement, was to begin in August 
1953. A Volkswagen truck fitted out as 
a mobile service school arrived on Au- 
gust 5, and classes were to be held dur- 
ing the month, at Glasgow, Manchester, 
and Huddersfield. 





Turkish Foreign Investment 
(Continued from Page 13) 


on an equal and competitive basis with 
national and foreign private capital and 
enterprises and to restrict and clearly 
define the scope of State enterprises. 


The Government will prepare and 
submit to the grand national assembly 
the necessary proposals for the enact- 
ment of the measures to obtain the 
conditions. The Government will also 
take immediately all necessary action 
apart from the aforementioned legisla- 
tive measures. 


The visiting mission before leaving 
the capital of Turkey has once more 
dwelt upon the great progress which 
Turkey’s. economy has attained in its 
effort of development and has expressed 
the hope that, after the new measures 
have been put into effect, foreign capital 
will participate in this effort on a larger 
scale and with more fruitful results.— 
Emb., Ankara. 





U. S. tmports of crude rubber, Bureau 
of the Census figures, in 1952-53 totaled 
1,564,903,000 pounds valued at $397,- 
939,000, compared with imports in 1951- 
52 of 1,832,700,000 pounds valued at 
$787,629,000. 
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Spain Authorizes Wine Subsidy Payments 


The payment of subsidies to wine 
producers has been authorized by the 
Spanish Government, as a result of the 
overproduction of grapes and the heavy 
carryover of both wines and alcohol. 


The Ministry of Agriculture under an 
order published August 27, 1953, is to 
pay a subsidy of 120 pesetas per 100 
liters for alcohol or its equivalent in 
wine, voluntarily withheld by the pro- 
ducers. Payments are to be made after 
a minimum period of storage of 1 year, 
at the time the stored wine or alcohol is 
marketed. 


The minimum quantity which may be 
withheld is 150 hectoliters of wine of 
12 percent alcohol, or 18 hectoliters of 
alcohol grading 96-97 percent. Producers 


in need of funds may obtain loans from 
the Agricultural Credit Service secured 
by their wine or alcohol stocks. 

A Purchasing Commission for Wine 
Surpluses has been established, It is en- 
trusted with the task of purchasing in 
the domestic market surplus stocks 
which may be quoted at prices below 
those considered as cost prices. 

Any producer who has withheld the 
minimum quantities of wine or alcohol 
may apply to the commission for sup- 
port payments on quantities up to two- 
thirds of the amount he has volun- 
tarily withheld. The support prices to be 
paid by the commission have not yet 
been determined. The commission is to 
start operations with a revolving fund 
of 200 million pesetas. 





Controls on International Trade 
(Continued from Page 8) 


Pakistan Reduces Number 
Of Importable Items 


Pakistan has announced a new import 
policy for the second half of 1953 under 
which the number of commodities and 
categories that may be imported has 
been reduced to 184, compared with 215 
for the preceding licensing period. 


Some of the items which may be im- 
ported from dollar sources are second- 
hand clothing, unmanufactured tobacco, 
and airplanes, including parts and ac- 
cessories. 

Principal commodities which may be 
imported from nondollar areas include 
iron, steel, ferroalloys, nonferrous met- 
als, tools, workshop equipment, arms 
and ammunition, explosives, new motor- 
cars, station wagons, motorcycles, motor 
scooters, and textile manufactures. 

Articles importable from all areas in- 
clude motortrucks, jeeps (including 
parts and accessories), and twists of 
cotton, silk, and yarn. 

Further details concerning the new 
import policy will be reported, when 
available, in Foreign Commerce Weekly. 


CHILE 


Enters Bread Vitamins Free 


Chilean imports of vitamin mixtures 
to be used in the country in preparation 
of bread, including thiamine, riboflavin, 
niacin, iron, calcium, ete., have been 
freed from import duties and other 
taxes, by decree-law No. 82 of May 6, 
1953.—Emb., Santiago. 





U. S. exports of machinery and 
vehicles declined from $548.7 million in 
May to $531.3 million in June, largely as 
as result of lower exports of automo- 
biles, trucks, buses, trailers, and auto- 
mobile parts and accessories, according 
to the Bureau of the Census, U. S. De- 
partment of Commerce, 


INDIA 


Lowers Duty on Jute Hessians 


India’s export duty on hessians (jute 
cloth and bags) has been reduced from 
275 rupees ($57) per long ton to 120 
rupees ($25). The new rate went into 
effect on September 15, 1953, according 
to the Government’s announcement, 


IRELAND 


Amends Duty on Wire, Cable 


The Government of Ireland has issued 
an order amending the nomenclature of 
tariff reference No. 78 on insulated 
electric wire or cable to include electric 
wire or cable insulated with artificial 
plastic material and insulated wire or 
cable fitted with connectors. 

Effective September 9, 1953, there- 
fore, the duty payable on these products 


is 50 percent ad valorem on importation 
from any country. 








Fixes Duties on Asbestos Items 


The Irish Government issued an order, 
effective August 28, 1953, restoring and 
amending the customs duties which had 
been under suspension since November 
1948 on certain asbestos articles used 
in building or drainage. The items af- 
fected and the full and preferential 
duties now chargeable in shillings per 
hundredweight or in percent ad va- 
lorem, with former rates in parenthesis, 
are as follows: 

(a) Draining boards made wholly or partly 
of asbestos and suitable for use on or in 


age age with household sinks: Full duty, 
3s. (4s. 6d.); preferential, 3s. (3s.). 

(b) Articles made wholly or partly of 
asbestos and suitable for use in building or 
drainage: Full duty, 30 percent ad valorem 


(4s. 6d. per cwt.); preferential, 20 percent ad 
valorem (3s. per cwt.). 





U. S. experts of shelled peanuts 
dropped to 1,060,000 pounds in the fiscal 
year ended June 30, 1953, from 8,456,000 
pounds in the year before, 
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Cuba Establishes Plan 
To Control Transport 


The Cuban economic plan for trans- 
port, established in law-decree No, 991, 
is extensive in scope and detail, but 
the primary and immediate objectives 
of the plan appear to be to provide 
railways, especially United Railways of 
Havana, now known as Ferrocarriles 
Occidentales de Cuba, with added rev- 
enue by suppressing illegal and unfair 
trucking activities and restricting the 
type and amount of cargo that may be 
carried by trucks and to provide rules 
and regulations for administration of 
the transport workers’ retirement fund, 
expanded and reorganized under the 
name “Caja Nacional del Retiro del 
Transporte Terrestre” by law-decree 
No. 979 dated July 24, 1953. 


The following provisions are included 
in law-decree No. 991: 


® Periodic inspection of motor ve- 
hicles. 


@® Adoption of the miximum weight 
and dimension specifications established 
by the United Nations Conference on 
Highway and Motor Vehicle Transport 
signed at Geneva, September 19, 1949, 


® Restriction of transport of sugar, 
Sugarcane, ahd molasses to railways 
only, except that trucks may carry this 
cargo under the following conditions: 

The weight of the loaded vehicle must 
not exceed 30 tons. 


The cargo must be transported be- 
tween two points not joined by railway 
lines; destined for loading points, docks, 
or stations no more than 30 kilometers 
from the point of origin; intended for 
local distribution within an area no 
greater than 30 kilometers from the 
supply center. 

Until otherwise provided by law or 
decree, it is specified that carriers may 
not transport sugar, molasses, cane, cat- 
tle, minerals, solid or liquid fuels, in- 
flammable materials, or fertilizers over 
highways in greater volume, or with a 
greater number of vehicles, than during 
the period July 1, 1952-June 30, 1953. 

Employers and employees each are to 
contribute 7 percent of wages to the 
retirement fund. The proceeds of a 
3-percent tax on freight and on passen- 
ger fares that exceed a value of $0.50 
will also go into the fund. 

The law also classifies road transport 
into several categories, defining the 
activities permitted within each cate- 
gory, and establishes administrative 
controls and penalties for infractions. 





The proposal to build a central air- 
port near Kandahar, Afghanistan, has 
been presented to the Royal Afghan 
Government. The location reportedly 
has a very good chance of becoming an 
important transit aircenter. 
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New Port in Venezuela 
Nearing Completion 


A new port of Paraguana, Vene- 
zuela, between Punto Fiji and 
Punta Cardon on the western side 
of the Paraguana Peninsula, is 
nearing completion according to a 
representative of a construction 
company. 

The main wharf is 540 meters 
long, has a depth of 10 meters, 
and is equipped with a warehouse 
and garages. Little work remains 
to be done beyond transferring 
the Las Piedras customs installa- 
tions to the site before commercial 
activities can begin. 

The port, in addition t6 
providing a much-needed outlet to 
the State of, Falcon, will prove of 
great importance to both the Par- 
aguana Peninsula and the Coro 
region which formerly could re- 
ceive supplies and merchandise 
only through other ports or by 
overland routes. 











France Issues Three 
Aviation Decrees 


Progress in the French Government’s 
civil aviation program is indicated in 
three decrees prepared by the Secretary 
of State for Civil Aviation and sub- 
mitted to the Council of Ministers, ac- 
cording to the Paris press. 

The first decree will authorize the na- 
tional air company, Air France, to seek 
private capital to aid in accomplishing 
its reequipment program. The Govern- 
ment will divest itself of some of its 
holding of the capital of this company, 
and there is to be appropriate change, 
as yet not defined, in the Board of Di- 
rectors. The company will continue to 
receive subsidies to assist it in main- 
taining services on certain routes which 
are noneconomic but essential for the 
general interest or national prestige. 


The second decree, following sug- 
gestions made by the Economic Council, 
provides for a coordination of the ac- 
tivities of Air France and the principal 
private French aviation companies. This 
decree is reported to provide for con- 
trol of purchases, coordination of serv- 
ices and rates and rationalization of 
equipment. It provides, according to 
the press, for a division of the air routes 
between the companies, including a di- 
vision of the traffic by quotas for a 
period of 3 years, with provision for re- 
vision at that time. 

Agreement is reported to have been 
reached between Air France and the 
new Algerian company, Compagnie Gen- 
erale des Transports Aeriens (CGTA) 


U. S. Receipts From 
Transportation Down 


United States international trans. 
portation transactions during the first 
6 months of 1953 indicate that receipts 
at an annual rate from foreigners ex- 
ceeded payments to them by about $170 
million, according to an article in the 
September Survey of Current Business 
issued by the Office of Business Eco- 
nomics, 


The decline would be significant in 
net earnings from international trans- 
portation. It would be a reduction of 
58 percent from the surplus of $400 mil- 
lion estimated for 1952, and of 62 per- 
cent from the 1951 figure of $590 mil- 
lion. This sharply downward trend has 
been evident since 1947 but was re- 
versed temporarily in 1951 and 1952. 


The decline in net receipts is due 
principally to the decrease in U. S, 
carriage of bulk cargoes of coal and 
grain, on which freight rates have fallen 
so low as to be almost prohibitive to 
U. S. carriers except in the case of Gov- 
ernment-financed cargoes, The increase 
of foreign carrier participation in other 
dry cargo and tanker exports also has 
reduced U. S. receipts, while increased 
foreign carriage of U., S. imports has 
raised U. S. payments abroad. In addi- 
tion, American tourists’ fare payments 
to foreign carriers have increased. 


Expenditures by foreign ships in the 
United States for freight handling, ves- 
sel upkeep, and overhead increased with 
their heightened activity in trade and 
amounted to $460 million in 1952. U. S. 
carrier expenditures in foreign ports re- 
mained relatively stable at $190 million 
in 1952, 


Other transportation transactions, 
which include international airlines, 
railroads, pipelines, and Great Lakes 
shipping, added approximately $230 mil- 
lion to U. S. receipts and $200 million 
to U. S. payments abroad in 1952. 


Freight receipts of U. S. carriers 
from exports and imports amounted to 
about $940 million in 1952, a reduction 
of $100 million from 1951. Earnings on 
imports are classified as domestic trans- 
actions and are not taken into the U. S. 
balance of international payments sur- 
plus. On a comparative basis, foreign 
carriers received $1,130 million, about 
$140 million less than in 1951, 





which was formed by a merger between 
the two companies, Air-Transport and 
Air-Algerie. This agreement provides 
for dividing traffic between France and 
Algeria in the proportion 55 percent to 
Air France and 45 percent to the CGTA, 

The third decree provides for a re- 
vision of the landing fee in order to de- 
velop a financial means for maintaining 
or enlarging airports now in service and 
constructing new ones, 
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Indian Traffic Under 
New Priority System 


A new priority system designed prin- 
cipally to speed up the movement of 
traffic which hitherto had been re- 
garded as nonpreferential in nature 
was made effective August 17 by the 
Indian Railways. Acceleration will be 
accomplished by assigning daily and 
weekly quotas of freight cars for the 
transport of formerly nonpreferential 
traffic so that each commodity will re- 
ceive some share of the available capac- 
ity. ; 

Previously there were 10 categories of 
preferential traffic, all other being non- 
preferential. Under the new system all 
traffic will be grouped under 5 cate- 
gories from A through E. 

Category A, with top priority, consists 
of defense requirements. 

Category B covers only food grains 
moved on Government account on a 
programed basis. 

Category C includes such items as 
Government-sponsored sugar, coal, salt, 
traffic in connection with the antilocust 
control campaign, traffic sponsored by 
the central or State governments, mili- 
tary traffic not included in category A, 
and Railway and Posts and Telegraph 
Department stores traffic. 

Category D, according to a Govern- 
ment of India press note, covers move- 
ment of raw materials to and finished 
products from the textile, cement, and 
iron and steel industries; perishable 
traffic; livestock; traffic over the Assam 
rail link route and via Sakrigali-Mani- 
hari, Bhagalpur, and Mokameh trans- 
shipments accorded preferential move- 
ment by the Director of Rail Movements 
in Calcutta, and other traffic which may 
be accorded preferential movement un- 
der special ad hoc orders issued by the 
Railway Board. 

Category E covers 
traffic, 


German Soviet Zone-U. K. 
Telephone Service Opened 


Telephone service between the Soviet 
Zone of Germany, including the Soviet 
Sector of Berlin, and the United King- 
dom was opened on August 14 for the 
first time since the end of World War 
II, via the following German interzonal 
circuits: Leipzig-Frankfurt am Main, 
Leipzig-Hamburg, and thence to London 
through existing Federal Republic- 
United Kingdom international circuits. 

The opening of this service was pro- 
posed by the British Post Office and 
arranged through the quadripartite 
Allied Working Party for International 
Accounting in Berlin, 


the remaining 








U. S. exports of field and garden seeds 
totaled 12,760,000 pounds in the fiscal 
year 1952-53, compared with 22,787,000 
pounds in the fiscal year 1951-52, 
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Special Freight Rates 
Granted by Austria 


The Austrian Federal Railways 
are granting special freight rates 
for shipments of fruit through 
Austria and, in an effort to com- 
pete more successfully with truck- 
ing companies, rates are reduced 
on fresh fruit and other highly 
perishable goods between certain 
points within Austria. 

There also are a number of 
special League Tariffs (through 
tariffs) to certain European ports, 
granted for the purpose of encour- 
aging shipments via these ports. 
However, only insignificant quan- 
tities of fruit products, such as 
fruit pulp, were exported to other 
than continental European coun- 
tries. 











Bolivia Improving Its 
Civil Aviation Services 


A Bolivian in-service training pro- 
gram, leading to a Civil Aeronautics 
Authority certification of personnel of 
Lloyd Aero Boliviano, has been inau- 
gurated with the Aviation Assistance 
Group in Panama and the Balboa and 
Lima International Field Offices of 
CAA, 

The mission has begun work in 
modernization of Lloyd Aero Boliviano’s 
communications circuits. Assistance 
also is being given the Direccion Gen- 
eral de Aeronautica Civil in planning 
the installation of a new Government- 
operated high-frequency communication 
net connecting all important airports in 
Bolivia. 

The Bolivian Government spent in the 
fiscal year 1953 for all civil aviation 
projects, including Government adminis- 
tration of civil aviation, about 9.7 mil- 
lion bolivianos. Civil aviation projects 
begun during the same period were: 
Initial work on the administration 
building at La Paz El Alto Airport 
(plans prepared by CAA mission) which 
will amount to 120 million bolivianos 
and initial work on the Copacabana 
airport, costing 16 million bolivianos. 


Cunard Starts New Service 


The Cunard Steamship Co. Ltd., has 
announced the inauguration of their 
new liner service from United States 

«Gulf ports to Liverpool and Manchester, 
operated with vessels owned by Messrs. 
T. and J. Brocklebank, Ltd. The service 
was opened by the SS. Maidan sailing 
from Gulf ports at the end of Septem- 
ber. There will be a regular monthly 
sailing. 

The general agents of Cunard for the 
Gulf area are Funch, Edye and Co., Inc.. 
at New Orleans, La, 





TRANSPORT AND COMMUNICATIONS 


N. Ireland, Republic 
Buy Great Northern 


An agreement for the joint acquisi- 
tion of the Great Northern Railway 
was signed in Belfast on August 10, 
1953, by the Minister of Commerce, 
for Northern Ireland and the Minister 
of Commerce and Industry for the Re- 
public of Ireland. 

This action marks the culmination of 
a long period of negotiation. Neither 
Government was eager to enter into the 
purchase, but the railway company was 
financially unable to continue, and the 
two Governments believed that they 
had no alternative but to intervene. 


The Great Northern Railway Board, 
which will administer the new opera- 
tion, took over. as of September 1, 1953. 
At the same time, the purchase price of 
£4,500,000, to which the Government of 
Northern Ireland was to contribute one- 
half, was to be paid to the company for 
distribution to the shareholders. 


The board, established in accordance 
with the Great Northern Ireland Act, 
(N.1.) 1953, and similar legislation of 
the Dublin Parliament, consists of 10 
members—5 from Northern Ireland and 
5 from the Republic. 





Airstrips in Nepal and 
India Undergo Repairs 


Katmandu’s (Nepal) airlink with the 
outside world has been cut temporarily 
with the closure for repairs of the 
Gaucher airfield. Until that strip re- 
sumes operation the only line of com- 
munication between Katmandu and 
India will be the land route through 
Raxaul, India. 


Plans for the reinforcement of the 
Gauhati airstrip in Assam, India, have 
been announced. This airport, where a 
porous subsoil and heavy rains have 
weakened the runway, is one of the 
busiest in India and handles a large 
volume of freight and other commercial 
traffic. 


Construction of an 8-inch reinforced 
concrete surface is to begin immediately 
following the close of the rainy season. 
During the construction work, traffic 
will be carried on a temporary runway 
150 feet from the present strip. 





Austria Extends Conversion 
Of Manual to Dial Phones 


The 1954 program of the Austrian 
Post and Telegraph Administration for 
conversion from manual to dial tele- 
phone operation throughout Austria 
consists of two major projects, at a total 
cost of approximately 200 million schil- 
lings (1 schilling=US$0.0384). 

The principal project will be estab- 
lishment of complete local and long- 
distance automatic dialing throughout 


(Continued on Page 26) 
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FAIRS AND EXHIBITIONS 





1958 Dates 


June 20-Oct. 11....Germany............... 


Munich. March! Austria 

Tully 26-Oct. 30..... Ttaly.........ccccccscsessseees Rmovnational Agricultural Exposi- March! Switzerland 
tion. ome. 

Sept. 22-Oct. 14... .Israel................ “Conquest of the Desert’’ Exhibi- ON en Germany............0. 
tion, Jerusalem. ae Denmark 

Sept. 26-Oct. 11... France............ oe hee Suforactional Nautical Exhibition, eS lle rue ST ee a 


Sept. 26-Oct. 11... Italy.............cccce-.s0 
Sept. 26-Oct. 11...Germany................. 


Sept. 26-Oct. 12... France.................0. 
Sept. 28-Oct. 12... Somailia............ 
Bept. 90-Oct.. 11... [taly......cc..ccocccecssesescess 


eS | SSS Se 


Oct. 3-18.................Switzerland............. 
ig 2 ee SES Canada.............. 


Oct. 5-9... ee —~ land.. 


Oct. 5-9... eel States.....,. 
Oct. 8-18................. Switzerland........... 
Oct. 11-B1......cs00.-. Italy.......... 


Oct. 14-24....... 


Oct. 17-Nov. 1....... Tunisia.................... 


Oct. 1B-Bb.........000--: Germany 


Oct. 19-23............... United States 
Det. BE-BL...ncccccccces: Mm gIANG.......cccceceseee 


Oct. 31-Nov. 16.... France 


eS ee 
Nov. 9-12................ United States 





Cleveland. 

Nov. 14-21.............. England........... International Cycle and Motorcy- May? 
cle show, London. June! 

Nov. 16-20............. United States......... Export Show, New York. 

Nov. 18-Dec. 2..... England.............s+0 a Trades Exhibition, Lon- Ce ne eee, 

on. 

Nov. 28-Dec. 8......1taly........ccocscsssceseseres International Bicycle and Motor- DS See: Sa 0 Sees 2S le 
cycle Exhibition, Milan. POA hccccchihinn! Free Territory 

Nov. 30-Dec. 5..... United States Exposition of Chemical Industries, of Trieste... 
Philadelphia. July 9-Oct. 9.0... Brazil...ccccccsessseeee 

November ‘............Netherlands ..Fall Fashion Week, Amsterdam. 

Dec. 7-11...... England....... international Agricultural Ma- Tully 2 on..ccccsssssesoeeesee- LUXEMDbOUTE....... 
chinery Exposition, London. 

Dec. 9-18.....c00ee. Thailand.........000-Constitution Fair, Bangkok. AUgUSt Boon eccccececcee TUPK OY. .cccccseceseenees 

Dec. 1953- AUBUSE?......ececceeee SWEGEM....cceseenerves 

Mar. 1954¥......... Argentina................. Fair of the Americas, Mendoza. Sept. 2-Oct. 1....... Syria... _ 
December *........... MEXICO........00000----. Jalisco State Fair, Guadalajara. Sept. 4-12............... Yugoslavia... 
Sept. 7-16............... Netherlands 

1954 Dates 

Jan, 1-Feb. 10......India.......... ...All India Industrial Exhibition, Sept. 13-26............- United States 
Hyderabad. 

Jan. 3-7......«........... England........... Industrial Exhibition, London. 

SOR. O-1G........0rccc0se England...................Fifth Harrogate Toy and Fancy Sept. 28-Oct. 1...... United States.......... 
Goods Fair, Harrogate. 

Jan. 20-Mar. 5......India.................. International Exhibition on Low September _“........... PTORCD. gcentns 
Cost Housing, New Delhi. 

Jan. 25-28.............. United States.........Plant Maintenance and Engineer- September'“........... EEE 
ing Show, Chicago. September “........... Germany........... 

January *................GeTMany............... West German Fashion Show, oe 
Duesseldorf. September“........... pS, ee ee 

January *............... Colombia..................International Exposition, Bogota. 

Feb. 11-24.............. United States ..Washington State Third Interna- September? Germany 


Feb. 26-Mar. 7..... Netherlands............ 


Mar. 6-11...............Germany 


Mar. 6-14............... 
Mar. 6-22..... dee 
OS ee 





Mar. 7-12........0.0+ 
Mar. 14-16........... 


22 


... International Exposition of Com- 


a 


.._International Fair, Tunis. 





.Yugoslavia............... 
France.............. 


Germany...................International Trade Fair (House- 


.Germany.........0.. 
~- GOTMANY.....0.000 


Mar. 15-30.. af SEEDS Oe Se 
Mar. 20-Apr. 4.....Panama................... 


Mar. 30-Apr. 8..... Netherlands............. 


Marcha 4. cersecseepseeee GET MALY ....ccseseerereeeeee LUdht ae Fair (Interna- 


1954 Dates 


munications (Transportation), 





International Cotton and Rayon 


Exhibition, Busto Arsizio. 


German Industries Exhibition, = Apr. 12-2800 “italy 
Berlin. Apr. 24-May 3...... PW POMCE.........0. 
International Trade Fair, Metz, Apr. 24-May 9...... Belgium...... 
Somalia Fair, Mogadishu. ya ns neem ema 
International Technical Exhibition, Apr. 25-May 4... Germany... 


Turin. 


International Automobile, Cycle, April 26-30............ e CS... 
and Sports Exhibition, Paris. “ ™ — 
International Trade Fair, Lugano, 
Eastern Canada All Electrical | France....... 
Show, Montreal. force ay setae Ste United States... 
..Shoe and Leather Fair, London. 
Meptonel Hardware Show, New BOUBS cccncincnnetic PORNO ict iain 
ork. 
.Swiss Fair for Agricultural and May 3-14........0000. England................ 
Dairy Production, St. Gall. 
National Teleradiocinematographic May 8-14............. ... United States.......... 
and International Electronic Re- 
view, Rome. May 8-18 


International Exposition of Ma- 
chinery and Accessories, Man- 
chester. 





International Bicycle and Motor- 


cycle Exposition, Frankfurt. May 31-June 11...Canada 


National Metal Exposition, Cleve- ) |: Ae ae IN AAMIBETIG:..<ceccensesvoens 
i acai Motor Exhibition, pO EE ee ee ee 
heer International Gastronomic Fair, © AY) BRAG 
_.Internaiional Exhibition, Luck- rs EN Bee 
now. 


Women’s International Exposition 
of Arts and Industry. New York. 

International Horticultural Expo- May* 
sition, Nantes. 

All Industry peegpeation and 


Air-Conditioning xposition, June 12-20 


national Trade Fair, Seattle. 





33rd Exposition of The Nether- September* Greece 
lands Bicycle and Automobile September? Belgium 
“Eas Association, Amster- September"... France...... 
am. 
International Leathergoods Fair, September "........... Bel giunm........scesseeess 
Offenbach. . 


National Spring Fair, Zagreb. 


September“... 
International Trade Fair, Nice. 


hold Goods and Hardware), 


Utrecht 


tional), Hannover. 1Exact dates not yet available, 


OE a eee Sa S 








bcasciimaiiamenel Switzerland......... 
ee 
GerMmany.........-.0« 


May 15-Oct. 15..... Italy............cccccccccoss 











0002S WECM. ..ccccceses waimainase 


September +........... AUStIIA.........0:0s0000 


..International Agricultural Fair 


and Horse Show, Verona. 


...nternational Trade Fair, Vienna, 
International Automobile Show, 


Geneva. : 
German Toy Fair, Nuremberg. 


International Technical Fair, Co 


penhagen. 


International Photographic’ and 


Cinematographic Exhibition, 
Cologne. 


International Trade Fair, Osaka, 


International Trade Fair, Milan, 


.«ednternational Trade Fair, Lyon. 
..Interntional Trade Fair, Brussels, 
...lnternational Trade Fair, Liege. 
..saar Trade Fair, Sarrebruck. 


Heavy Industries Fair (Interna- 
tional) Hannover. 

Quadrennial Exhibition of The 
American Textile Machinery As- 
sociation, Atlantic City. 


..International Trade Fair, Lille. 
Textile Machinery Exhibition, At- 


lantic City. 
International Commercial Fair, 
Copenhagen. 


...british Industries Fair, London 


and Birmingham. 
Foundry Congress and _ Show, 
Cleveland. 
Swiss Industries Fair, Basel. 
German Handicraft Fair, Munich, 
International Printing and Paper 
Fair, Duesseldorf. 


...lnternational Navigation Exhibi- 


tion, Naples. 
International Trade Fair, Toronto,, 
a Trade Fair (Spring), 
raz. 
International Samples Fair, Va- 
lencia. 


..._Lnternational Trade Fair, Paris, 


.International Trade Fair, Casa- 
blanca. 

International Exhibition of Mod- 
ern Decorative and Industrial 
Arts and of Modern Architec- 
ture, Milan. 

Annual Office Machinery and 
Equipment Exposition, St. 
Louis. 

First American-Swiss Trade Fair, 
Zurich. 


. International Fair, Tehran 


os ee Trade Fair, Barce- 
ona. 
International Trade Fair, Bor- 
deaux. 


es International Trade Fair, Padua. 


.Anternational Sample Fair, Trieste. 


Interational Trade Fair, Sao 


Paulo. 
mre International Trade Fair, Luxem- 


bourg. 


inal International Trade Fair, Izmir. 


St. Erik’s Fair (International), 
Stockholm. 


..International Fair, Damascus. 


International Trade Fair, Zagreb, 

International Industries Fair 
(Fall) Utrecht. 

First International Instrument 
Sonic ress and Exposition, Phila- 

Iron = Steel Exposition, Cleve- 


an 
International Trade Fair, Stras- 


bourg 


Intérnational Levant Fair, Bart. 
..International Trade Fair (Fall), 


Frankfurt. 


.International Trade Fair (Fall), 


Vienna. 
International Trade Fair (two 
sections), Cologne. 
International Trade Fair, Salonika, 
International Trade Fair, Ghent. 


..International Trade Fair, Mar- 


seilles, 


. International European Exhibition 


of Machine Tools, Brussels. 
Swedish Industries Fair (Interna- 
tional), Goteborg. 


abit International Trade Fair (Fall), 


Graz. 


Cologne. September “........... Switzerland.............O0ffice Equipment Exposition (In- 
..._International Trade Fair (Spring), ternational Bufa), Zurich, 
Frankfurt. September "........... Englamd............ccssese-. International Commercial Motor 
International Trade Fair (Textile Transport Exhibition, London, 
and Clothing). Cologne. September“"...........Scotland..........0« Scottish Industries Exhibition and 
..Reggio Calabria Fair, Naples. Trade Fair, Glasgow. 
Interntional Commercial Exposi- Oct. 12-15....... «ve» United States National Chemica ‘Exposition, 
tion, Colon. Chicago. 
International Industries Fair; November "+............ England............ «wk ublic Works and Municipal Serv- 


ices Exposition, London, 
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Congress Looks at Foreign Trade 
(Continued from Page 16) 


rapidly. Yet the need grows for more 
and more and more materials for na- 


tional and economic security. We must 
look increasingly abroad for raw ma- 
terials, absolutely essential to our well- 
being and—in this H-bomb age—to our 
very survival.” 


Senate Ratifies Seven 
Commercial Treaties 


During this session, the Senate also 
ratified seven commercial treaties 
negotiated by the United States. These 
included four. treaties of “friendship, 
navigation and commerce” with Japan, 
Denmark, Greece, and Israel; a treaty 
of “amity and economic relations” with 
Ethiopia; an agreement with Germany 
to restore the 1923 commercial treaty, 
as amended, pending further negotia- 
tion; and an agreement with Italy, sup- 
plementing the 1948 commercial treaty. 
A protocol with Finland amending the 
1934 commercial treaty, was also ap- 
proved. 

These treaties do not deal with im- 
port duty rates or with the exchange 
of specific commodities. Instead they 
provide the general framework for our 


economic relations with those countries 
on a mutually satisfactory basis. The 
“friendship, commerce, and navigation” 


treaties which are the basic commercial 
treaties negotiated by the United States 
are built upon the principle of reciprocal 
assurances; their purpose is to assure 
our trade of nondiscriminatory treat- 
ment, to reduce discrimination against 
our shipping, to protect our citizens 
abroad, and generally to establish a 
rule of law in our everyday relations 
with the country concerned. The re- 
ciprocal commitments extend specifical- 
ly to provisions for freedom of travel 
and residence, freedom of worship, free- 
dom of communication, the right to de- 
cent and humane treatment if in police 
custody, access to courts of justice, and 
security for property rights. 

This brief round-up of recent legisla- 
tive developments in the field of foreign 
commerce clearly demonstrates the im- 
portance which is attached to the need 
for expanding trade with the free world 
on an equitable and profitable basis. 
At the coming session, the Congress 
will be asked to consider the report of 
the Commission on Foreign Economic 
Policy which will no doubt suggest 
further measures of interest to foreign 
traders. 


Airport Expansion Begun 
At Lourenco Marques 


The expansion program for the air- 
port at Lourenco Marques, Mozambique, 
will consist of two runways, one south- 
east-Northwest covering 2,000 meters 
and the other east-west extending over 
1,800 meters. Work was awarded to the 
Construtora do Tamega, Ltda., Portu- 
gal, at a total cost of 13 million escudos, 

Runways will be paved with liquid .- 
bitumen and stone, at the end of which 
will be paved strips, some 25 meters 
wide, for taxiing the planes. The main 
runways are 45 meters wide. 

Construction work on the east-west 
runway was begun in September 1952, 
and now is reported to be fully paved. 
The other runway has just been started; 
its completion is expected in March or 
April 1954. 

Upon completion of the two runways, 


‘a new air station, meteorological post, 


and other facilities, including hangars, 
workshop, and general secretarial offices 
will be provided. 

Ancther project is contemplated to 
provide the airport with a _ railway 
siding for handling passengers, cargo, 
and mail, and oil tankers supplying 
gasoline and fuel oils. 














40th 


NATIONAL 
FOREIGN TRADE 
CONVENTION 


November 16-18, 1953 


THE WALDORF-ASTORIA 
NEW YORK, N. Y. 


“Expunding World Trade Promotes 
Better International Relations” 


Business and government authorities, through addresses and forum 
sessions, will present information and ideas respecting policies and pro- 
cedures to executives attending the Fortieth National Foreign Trade Con- 
vention. Recommendations for the general advancement of international 
trade and investment, and related service operations, will be issued in the 


widely recognized “Final Declaration.” 


NATIONAL FOREIGN TRADE COUNCIL, 


Rosear F. Loner, Chairman 


For Registrations, and Program Information, Address: 
Rover A. Breen, Executive Secretary, 40th National Foreign Trade Convention, 
111 Broadway, New York 6, N. Y. 


INC, 


Wu S. Swiners, President 
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U. S. GOVERNMENT ACTIONS 





Controls Extended to 
Vessels for Scrapping 


Export controls of the Office of 
International Trade were extended, 
effective October 1, 1953, to include 
watercraft of U. S. registry intended 
for scrapping abroad, OIT has 
announced. 

The new regulation applies to vessels 
of U. S. registry in foreign waters which 
are to be scrapped as well as to such 
vessels in the United States. 

The controls were instituted because 
of the continued shortage of iron and 


steel scrap required for domestic steel 


production, and will be administered in 
accordance with the scrap export policy 
previously announced. Consequently, 
OIT approval of requests for scrapping 
vessels abroad will be limited generally 
to cases in which the scrap cannot be 
made available economically for use in 
the United States. 

In making the announcement, it was 
stressed that no change has been made 
in the requirement that sales to non- 
U. S. citizens, or transfers to foreign 
registry of U. S. privately owned ves- 
sels, including those for scrap, must be 
approved by the Department’s Maritime 
Administration. Thus, when a sale or 
transfer to foreign ownership or regis- 
try for scrapping is involved, application 
must be made to both Maritime and 
OIT. When the vessel remains under 
U. S. registry or ownership, application 
for scrapping abroad need be made only 
to OIT. 

Military Craft Excluded 

The new OIT regulation does not 
cover military craft, or converted mili- 
tary craft, which continue under the 
joint responsibility of the Depart- 
ment of State and the Maritime 
Administration. 

Applications to OIT must be made on 
Export License Application Form IT- 
419, for vessels located in the United 
States. However, when the vessel is 
located abroad, application by letter is 
to be made to OIT. 

Full details of the action were an- 
nounced in OIT’s Current Export Bulle- 
tin No. 715. Copies of this bulletin may 
be purchased from the Department of 
Commerce Field Offices, or obtained by 
mail from the Department of Commerce 
Printing Services, Distribution Section, 
Washington 25, D. C., for 10 cents. 





Radio-telephone service between In- 
dia and Nairobi, Kenya, was initiated 
on August 18. The hours of service are 
from 12:30 to 13:30 Indian standard 
time on weekdays. The charge for the 
first 3 minutes is 40 rupees and for 
every subsequent minute 13 rupees 5 
annas. The report charge is 2 rupees 
11 annas, _ 


74. 





More Commodities Off 
OIT Positive List 


Exporters now may ship am- 
monium sulfate, power hacksaw 
blades, and certain woven plastic 
fabrics to most countries with- 
out applying for an individual ex- 
port license, the Office of Inter- 
national Trade has announced. 


The commodities removed from 
OIT’s Positive List are classified 
under Schedule B Nos. 838500 and 
850500 (ammonium sulfate), 615- 
450 (power hacksaw blades), and 
384985 (broad woven plastic fab- 
rics based on vinyl or vinylidene 
chloride resins and copolymers 
thereof). 

Export controls over these items 
were relaxed because their reten- 
tion on the Positive List is no 
longer required for strategic or 
supply reasons, OIT said. 

Individual export licenses will 
continue to be required for ship- 
ments to Hong Kong, Macao, and 
the Iron Curtain countries. Ship- 
ments to other countries may be 
made under general license GRO 
without prior application to OIT. 

These actions are announced in 
OIT’s Current Export Bulletin No. 
715. 











Export Subsidy on Pears 
Revived at Lower Rate 


An export subsidy program on fresh 
pears was announced by the Depart- 
ment of Agriculture on September 25, 
effective immediately. This program is 
similar to the programs in effect for 
the marketing years 1949, 1950, and 
1951, but omitted last year. It is 
established under Section 32 of Public 
Law No. 320, 74th Congress. 


The new program differs in two prin- 
cipal respects from the last one. The 
rate of payment is to be $1 per standard 
pear box, instead of the $1.25 paid dur- 
ing the 1951 season. The list of eligible 
outlets includes the principal countries 
of Europe and South and Central 
America, but omits the Caribbean coun- 
tries and those of the Far East. The 
program differs also in that it applies 
to fresh pears but not to fresh apples. 

In view of the changes in the detailed 
conditions for the payment of this sub- 
sidy, exporters are requested not to 
proceed with any transaction until it 
has been specifically approved by the 
Department of Agriculture. 

The purpose, according to the Depart- 
ment of Agriculture announcement, is 
to help market this year’s large crop of 
winter pears, produced principally on 
the west coast. 


Hearing Scheduled on 
Synthetic Stones 


The Tariff Commission has announced 
that public hearings will be held on 
December 8 in the synthetic stone import 
investigation, 

This investigation is instituted 
under Section 337 of the Tariff Act of 
1930 as amended, to determine whether 
unfair methods of competition or unfair 
acts are being employed in the U. S, 
importation and sale of synthetic star 
sapphires and synthetic star rubies. The 
investigation is based upon the com- 
plaint filed with the Commission by the 
Linde Air Products Co., a division of 
the Union Carbide and Carbon Corp. 

Under the above provision of law, if 
the Tariff Commission finds the com- 
plaint to be valid, it may recommend 
to the President that he direct such 
articles to be excluded from entry into 
the United States. 





Export Control Violation 
Brings Suspension Order 


Jesus Peralta-Yepiz, Mexicali, Mexico, 
has been denied ail export privileges 
because of export control violations in 
connection with transport of antibiotics 
to Mexico, the Office of International 
Trade has announced. 


The denial, effective September 238, 
excludes Peralta from all export privi- 
leges for a period of 2 months, with an 
additional 10 months held in abeyance 
provided no further export control 
violations are committed in the entire 
period. 

OIT said that in December 1952, Per- 
alta, a minor employee of Botica 
Hidalgo, Calexico, California, and Mex- 
icali, Mexico, attempted to smuggle 
antibiotics valued at more than $10,000 
from the United States into Mexico on 
behalf of his firm. Peralta was appre- 
hended at the border and the consign- 
ment seized by U. S. Customs officials. 

In determining the length of his sus- 
pension, OIT took into consideration 
Peralta’s previous good reputation and 
the fact that he has been under temp- 
orary suspension since May 18, 1953. 

Peralta’s employer, Botica Hidalgo, 
and its owners, were previously denied 
export privileges in July 1953. 

The denial order prohibits Peralta 
from receiving or otherwise participat- 
ing in U. S. exports, either directly or 
indirectly, It further applies to any firm 
which may employ Peralta in the con- 
duct of trade involving exports from the 
United States, 





U. S. imports of tea totaled 103,279,- 
000 pounds valued at $43,331,000 in 
1952-53, compared with imports of 85,- 
129,000 pounds valued at $37,993,000 in 
the year before. 
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Tariff on Straight Pins 
Under Inquiry 


An “escape clause” investiga- 
tion on straight (dressmaker’s or 
common) pins was announced by 
the Tariff Commission on Septem- 
ber 25, to determine whether in- 
creased importations are causing 
or threatening serious injury to 
the domestic industry. 

The investigation is being insti- 
tuted upon the application of the 
Vail Manufacturing Co. of Chi- 
cago, Ill, and is under the au- 
thority of Section 7 of the Trade 
Agreements Extension Act of 
1951, as amended. 











N. Y. Firm Denied Use of 
British Token Import Plan 


Jack Liss Buying & Shipping Corp. 
of New York City, its president, Jack 
Liss, and manager, Sidney J. Gross, 
have been denied the privilege of par- 
ticipating in the British Token Import 
Plan because of their violation of its 
regulations, the Office of International 
Trade has announced. 

The British Token Import Plan is an 
arrangement between the United King- 
dom and the United States whereby 
eligible American firms are permitted 
to import into the United Kingdom 


* jimited quantities of certain commodi- 


ties whose importation from dollar 
sources is generally prohibited by the 
British Government. 

OIT acts as certifying agent of 
eligibility and of prewar exports by 
U. S. firms, issuing certificates in the 
form of scrip to qualified exporters un- 
der the plan. The script is then for- 
warded by the exporter to the British 
importer, who uses it in applying to the 
British authorities for a permit to im- 
port the commodities. 

The regulations provide that scrip 
is neither transferable nor negotiable, 
and that eligible manufacturers and 
their authorized agents may use their 
scrip only to ship specified commodities 
produced by such manufacturers. 

OIT charged that unauthorized and 
otherwise improper applications for cer- 
tification of eligibility had been filed 
by Gross on behalf of the Jack Liss 
firm. OIT also charged that certain 
scrip issued to that firm had been per- 
mitted to be used by other firms and 
persons not entitled to the scrip. OIT 
explained that this order does not affect 
the eligibility under the plan of the 
several American firms for whom Jack 
Liss Buying & Shipping Corp. had acted 
as agent. 

Jack Liss and Sidney J. Gross did 
not contest OIT’s charges or its de- 
termination to disqualify them under 
the plan, 
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Tariff Quota for 1953-54 


Reduced on White Potatoes 


The quantity of white or Irish pota- 
toes, other than certified seed potatoes, 
that may be admitted in to the United 
States at the reduced import duty of 
37% cents per 100 pounds during the 


year which began September 15 has - 


been set at 1 million bushels, of 60 
pounds each, according to an announce- 
ment by the Acting Commissioner of 
Customs in the Federal Register, Sep- 
tember 26. The corresponding tariff 
quota for the 1952-53 season was 13.3 
million bushels. 


Under the trade agreement with 
Canada, effective since 1939, and under 
the General Agreement for Tariffs and 
Trade, the United States undertook to 
admit annually a minimum of 1 million 
bushels of white potatoes at the reduced 
rate of import duty. It was provided, 
however, that if domestic production 
should be estimated by the Department 
of Agriculture as of September 1 of a 
particular year at less than 350 million 
bushels, the tariff quota for the next 
12-month period would be increased ac- 
cordingly. Since the Department of 
Agriculture has estimated domestic 
production of white potatoes for the 
calendar year 1953 at 381 million bush- 
els, the quota admissible at the reduced 
tariff rate is being set at the minimum. 





Honey Export Subsidy Lower 


The rate of payment on export ship- 
ments of honey eligible for subsidy pay- 
ments was reduced, commencing Sep- 
tember 25, from 4 cents to 3.6 cents per 
pound, according to an amendment is- 
sued September 24 by the Department 
of Agriculture. 

The continuation of the export sub- 


U. S. GOVERNMENT ACTIONS 


Lead and Zinc Escape 
Clause Hearings Set 


The Tariff Commission has annonuced 
that it is instituting an “escape clause” 
investigation on lead and zinc, to de- 
termine whether imports of these com- 
modities are causing or threatening 
such injury to domestic producers as to 
warrant Presidential modification of 


their present import status. The investi- 
gation is being made upon the applica- 
tion of the National Lead and Zinc 
Committee of the industry. 


Public hearings on lead will begin on 
November 3 and those on zinc Novem- 
ber 5. All hearings are held in the 
Tariff Commission Building at Washing- 
tion, and persons desiring to appear 
are requested to give advance notice 
to the Secretary of the Commission, 

This “escape clause” investigation is 
to be conducted concurrently with the 
general investigation of the lead and. 
zinc industries, covering all pertinent 
aspects of the situation, which was 
ordered by the U. S. Tariff Commission 
on July 28, pursuant to the resolutions 
of the Senate Committee on Finence 
and of the House Committee on Ways 
and Means. 


The terms of the resolution under 
which the general investigation of these 
industries is being conducted, and the 
scope of the report which is to be made 
to the Congress for its guidance, were 
summarized in Foreign Commerce 
Weekly, August 3, 1953, page 20. 





sidy program on honey for the current 
marketing season, starting April 1, 1953, 
was reported in Foreign Commerce 
Weekly, April 20, page 4. 








investment in 
VENEZUELA 


conditions and outlook 
for United States investors 


. » « A handbook of basic background information 


prepared by the Office of International Trade . . « 


$l 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 




















World Trade Leads 


(Continued from Page 12) 
St., New York, N. Y. Itinerary: New 
York, Chicago, and Philadelphia, 

Ecuador — Willi Bamberger, Calle 
Venezuela 914 (P. O. Box 2794), Quito, 
is interested in contacting corporations 
or individuals, such as accounting and 
auditing firms, patent agents, attorneys 
practicing international private law, 
and newspaper and magazine organiza- 
tions, which have interests abroad. 
Scheduled to have arrived September 
23, via Miami, for a visit of 4 to 6 
weeks. U. S. address: 2605 Fairview 
Ave., Baltimore 15, Md. Itinerary: Bal- 
timore, Washington, and New York. 

Current. World Trade Directory Re- 
port being prepared. 

India—R. E. Forrester and J. A. E. 
MacPherson, representing the Bombay 
Burmah Trading Corp., Ltd., Bombay, 
are interested in investigating the pos- 
sibility of marketing hardwoods, in- 
cluding teak, from British North 
Borneo. Scheduled to arrive October 6, 
via New York, for a visit of 2 months. 
U. S. address: Hong Kong & Shanghai 
Banking Corp., 72 Wall St., New York, 
N. Y¥. Itinerary: New York, Philadel- 
phia, Norfolk, Chicago, Seattle, Tacoma, 
Olympia, Portland, Los Angeles, and 
San Francisco. 

World Trade Directory Report being 
prepared. 

Italy—Umberto. Giandomenici, repre- 
senting Lanificio Rossi (manufacturer 
and exporter of wool yarns, fabrics, 
blankets; importer of wool and auxil- 
iary products for processing wool), Via 
Pontaccio 10, Milan; wishes to meet 
U. S. textile manufacturers for the 
purpose of discussing possible licensing 
agreements in connection with new 
fabrics developed by his firm, which are 
said to have exceptional heat-retentive 
properties and cost-saving features. 
Reportedly, the fabrics in tests have 
shown a performance far superior to 
that of other woolen fabrics of com- 


parable weight, and the use of cotton 
yarn in proportions up to 40 percent of 
the total weight reduces production 
costs, while leaving the characteristics 
of the product unimpaired. The fabrics 
are patented in most European and 
Latin American countries (U. S. patents 
applied for), and are said to have been 
widely used in the manufacture of 
blankets, underwear, hosiery, and cloth- 
ing, for both civilian and military use, 
in Italy, Belgium, France, and Argen- 
tina. Mr. Giandomenici is now in the 
United States for about 3 weeks. U. S. 
address: c/o Arthur Semo, 79 Madison 
Ave., New York 16, N. Y. (Telephone: 
Lexington 2-7445). 

Portugal—Manuel da Silva Reis, rep- 
resenting Miguel de Sousa Guedes & 
Irmao, Lda. (distiller, exporter), 2 Rua 
da Carvalhosa, Vila Nova de Gaia, is 
interested in contacting importers of 
and dealers in port wine and brandy. 
Also, wishes to receive quotations for 
industrial machinery; agricultural 
machinery, such as tractors, jeeps, mo- 
tors for irrigation, and motorized pul- 
verizers; and tires and\ automobile 
accessories. He is now in the United 
States for a 6 weeks’ visit. U. S. ad- 
dress: c/o Antonio Anjos, 25 Fleetwood 
Place, Irvington 2, N. J. Itinerary: 
New York, Baltimore, Chicago, and 
Philadelphia. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision recently has published the 
following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field ffices. The price 
is $1 a list for each country. 


Advertising Agencies and Concession- 
aires—Western Germany and Berlin. 

American Firms, Subsidiaries, and Af- 
filiates—India. 








LICENSING AND EXCHANGE 
CONTROL REQUIREMENTS 


Continental Europe 


. « » A 43-page summary covering import 


and export controls in 23 countries ... 
50 cents 


From the U. $. Department of Commerce, 
Washington 25, D. C., or from the 
Field Offices of the Department, 








Automotive Vehicle and Equipment 
Importers and Dealers — Guade.oupe, 
Martinique, and French Guiana. 

Book, Magazine, and Periodical Im. 
porters and Dealers—France, 

Hat and Hat Body Manufacturers— 
Ecuador. 

Jewelry Importers and Dealers — 
Honduras. 

Jewelry Manufacturers and Export. 
ers—Hong Kong. 

Leather and Shoe Finding Importers 
and Dealers—Brazil. 

Leather Goods Manufacturers an 
Exporters—Bolivia. 4 

Lumber Importers—Ecuador. 

Mining Companies and Exporters of 
Ores—Philippines. 

Printers, Lithographers, Engravers, 
and Publishers—Morocco, 





Austria Extends Phones 
(Continued from Page 21) 

the Province of Tirol, at an estimated 

cost of 94 million schillings. 

The second project, involving an ex- 
penditure of approximately 92 million 
schillings, calls primarily for expansion 
of local cable facilities and installation 
of dial central office equipment in Up- 
per Austria, Salzburg, Styria, Lower 
Austria, and Burgenland, 





Airport in Northern Spain 
Dedicated for Service 


The new airport for Santander, lo- 
cated at Parayas, 6 kilometers south of 
the provincial capital, was inaugurated 
on August 31, 1953, by the Spanish 
Minister of Aviation. 

Press reports state that the field 
soon will be used by the Spanish air- 
line Aviacion y Comercio for a stop on 
its triweekly Barcelona-Bilbao-Santiago 
run. Another possible route, connecting 
with Madrid, would be covered by an 
extension of the Aviacion y Comercio 
Bilbao-Madrid service or by a direct 
Iberia line flight Santander-Madrid, 

The field has one runway, 
meters long and 60 meters wide, facing 
northwest toward the Bay of Santander, 
An additional 200 meters toward the 
final length of 1,600 meters are sched- 
uled to be added this year. Plans also 
provide for the construction of two 
shorter auxiliary runways, one lying 
northeast-southwest and the other east- 
west. 

Two radio-beam towers are being 
built on the southern pdéint of the city’s 
peninsula, the Magdalena, which lies 
northeast of the airport site. 





Rajasthan, India’s 4 crore rupee 
($8.4 million) development plan, pro- 
vides for the asphalt surfacing of 222 
miles of road, the construction of 1,728 
miles of metaled road, 286 miles of 
graveled road and 56 miles of fair- 
weather road. 

Rajasthan has 2.5 miles of railway 
and 6.5 miles of roads per 100 square 
miles of territory. 
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WORLD TRADE PUBLICATIONS 





n” Books 
end Reports 


Third Report on Co-ordination of Oil 
Refinery Expansion in the OEEC 
Countries. Published by the Organiza- 
tion for European Economic Coopera- 
tion. New York. Columbia University 
Press, 1953. 85 pp. $2. 


Against the background of a “flatten- 
ing trend of consumption,” this report 
describes the expansion of European 
refining to the point where substantial 
exports of petroleum products are be- 
ing made to outlets beyond the limits 
of countries participating in the Organi- 
zation for European Economic Coopera- 
tion. 

The report also discusses the extent 
to which western Europe has achieved 
one of the main purposes of the post- 
war expansion of refineries, namely, the 
reduction of its dollar liabilities both for 
imports of petroleum and for equipment. 

In addition to general trends and de- 
velopments, the report presents studies 
on petroleum consumption, production, 
supply, and disposal in Austria, Bene- 
lux, Denmark, France, Germany, Greece, 
Iceland, Ireland, Italy, Norway, Portu- 
gal, Sweden, Switzerland, Turkey, and 
the United: Kingdom. 

More than 30 pages of the report are 
devoted to charts and tables. 


Visitors Guide to Nairobi. Nairobi Vis- 
itors Information Bureau, East Africa 
Tourist Travel Association, P. O. Box 
-2018, Nairobi, British East Africa. 
64 pp. 1 shilling, 

One section of this guide is devoted 
to trips and tours in the neighborhood 
of the city. A directory section lists 
names and addresses of companies, 
Government departments, and organiza- 
tions with whom the visiting business- 
man or tourist may come in contact. 
Separate chapters are devoted to such 
subjects as commerce and industry, en- 
tertainme1t, history, and geography 
Also included are up-to-date street 
maps of the city center and the Nairobi 
environs, 

Similar guide books are planned for 
Kampala and Mombasa. One for Dar es 
Salaam was published early this year. 


The South American Handbook. 1953 
edition. London. Trade and Travel 
Publications, Ltd. (U. S. distributor: 
H. W. Wilson Co., New York 52, 
N. Y¥.) 786 pp., $2. 

The thirtieth edition of this publi- 
cation, with maps, charts, and tables, 
is a guide and book of reference to 23 
countries of South and Central America 
and includes Mexico, Cuba, and many is- 
lands and ports of cail en route. Every 
section has been brought up to date and 
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seven chapters have been completely re- 
written. 

General discussions are provided on 
topography, climate, travel, people, his- 
tory, hygiene, employment, weights and 
measures, Spanish and Portuguese 
terms, and other aspects. 


For each country salient facts are 
given for cities and towns; pleasure re- 
sorts; physical features, climate, etc; 
principal products, physical character- 
istics and population; Government; 
agricultural resources; livestock and 
products; mineral wealth; foreign trade 
and debt; industrial development; air 
services; railways; currency; weights 
and measures; and suggestions for the 
guidance of commercial travelers. Other 
chapters deal with meat, cable facilities, 
petroleum, insurance, steamship serv- 
ices, banking, and air services. 





Ex-lm Bank Increases 
Credit to Ecuador 


The Export-Import Bank has an- 
nounced that it has authorized an in- 
crease of $2.28 million in an earlier 
credit, extended in 1947, to Ecuador to 
assist in the completion of the Quevedo- 
Manta Highway. This authorization, 
which will bear interest at 5 percent 
and be repaid over a period of approxi- 
mately 15 years, will increase the exist- 
ing line of credit for the highway from 
$2.72 million to $5 million. 


The work on this highway has been 
proceeding for some years, and its com- 
pletion will open up for development a 
potentially rich agricultural area in the 
interior of the country in the vicinty of 
Quevedo. It will also alleviate a serious 
transportation bottleneck by providing 
Quito with a modern highway connec- 
tion to the seacoast at Manta. 

The Ecuadoran Government has 
awarded a contract to a U. S. construc- 
tion company for the remaining work 
to be done on the highway, which in- 
cludes the building of a difficult portion 
of road through rugged tropical terrain 
and the construction of several bridges 
in accordance with revised plans and 
specifications worked out by the Gov- 
ernment of Ecuador, the U. S. Bureau 
of Public Roads, and the Export-Import 
Bank. It is expected that the remain- 
ing work will extend over a period of 
approximately 30 months. 





Canada’s 1953 yield of soybeans is 
forecast at 4,752,000 bushels, as of Sep- 
tember 1, according to the Dominion 
Bureau of Statistics. 


This volume of soybean production 
would be a new record, exceeding the 


1952 crop by 624,000 bushels or 15 per- 
cent. 


Canada’s soybean acreage this year 
is estimated at 216,000 acres, or 26 per- 
cent above that of 1952, 





BUSINESS 
INFORMATION 
SERVICE 


The following new releases, published 
by the Office of International Trade, 
are available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order, 

The Business Information Service 
also is available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by OIT, is $5 a year 
to domestic subscribers and $6.25 to 
foreign. 


Preparing Shipments to Burma. Sep- 


tember 1953. World Trade Series No, 
460. 14 pp, 15 cents. 


Indonesia — Economic Review, 1952. 
September 1953. World Trade Series 
No. 461. 21 pp. 25 cents. 


Nigeria—Summary of Basic Economic 
Information. September 1953. World 
Trade Series No. 462. 17 pp. 20 cents. 


Preparing Shipments to Kuwait. 
September 1953. World ‘Trade Series 
No. 463. 7 pp. 10 cents. 


Sending Gift Packages to Yugoslavia. 
Septerber 1953. World Trade Series 
No. 464. 4 pp. 5 cents. 


Sending Gift Packages to Ireland. 
September 1953. World Trade Series 
No. 465. 4 pp. 5 cents. 


Sending Gift Packages to the United 
Kingdom. September 1953. World Trade 
Series No. 466. 5 pp. 5 cents.. 

Sending Gift Packages to Denmark. 
September 1953. World Trade Series 
No, 467. 3 pp. 5 cents. 

Sending Gift Packages to Sweden. 
September 1953. World Trade Series 
No. 468. 3 pp. 5 cents. 

Germany—Summary of Basic Eco- 
nomic Information. September 1953. 











* World Trade Series No. 469. 25 pp. 25 


cents. 

Sending Gift Packages to the Republic 
of Korea (South Korea), September 
1953. World Trade Series No. 470. 3 pp. 
5 cents. 

Preparing Shipments to the Domini- 
can Republic. September 1953. World 
Trade Series No. 471. 17 pp. 20 cents, 

Spain—Economic Review, 1952. Sep- 
tember 1953. World Trade Series No. 
472. 28 pp. 30 cents. 

Application of Import Tariff System 
of France. September 1953. World 
Trade Series No. 473. 4 pp. 5 cents. —~ 

Total United States Export and Im- 
port Trade, January-June 1953. Septem- 
ber 1953. International Trade Statis- 
tics Series. 10 pp, 10 cents. . 
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FOREIGN 
COMMERCE 
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... is fulfilling its promise, made when 
it was restyled last year, to give readers 


@ More current information 
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@ At lower cost 


An indispensable tool for alert world traders 
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